COMP/Srtt B Appication NO.: ONATET- BRSS! S DRK DN JO0LRE1S o Page 1 9120

Annexuse. A
i PaGES.s8 +2 = 2€ CHARGE 78 o &~ 87720
0/15267-152882015 ReadBy: g L.
Preparad By :5.0.DANT! 11
Applled on 1 01/052015 . Examinad By | | el tis™

Praparason | 15/05/2015
Notifadon ¢ 15 G /Y
Daliverad on : 16 $ 45
K%_{Jz/
Dy 5.0 Saction Cficer
Dacree Deparanent ‘Decres Department
IN THE HIGH COURT OF GUJARAT AT AMMEDABAD
OARDEFAR PASEED B8Y THE COURT N THE CASE OF

1 MASTEK LMITED
804/805, PRESIDENT
NF. AMBAWAD| CIRGL

3bB. C N VIDYALAYA

3800086

Raspotutent!s)
Baing COMPANY PETITION No. 802015

Agpearance on Reconi: .
SWAT! SOPARKAR as ADVOCATE fof the Patitionsris) No. 1
MR DEVANG VYAS a5 ADVOCATE & the Respondent(s) No. 1
. COURTS DEDER - Certified True Copy
For MASTEK LIMITED
CORAM : .

HONOURABLE MA JUSTICE 5 R.BRAHMBHATT ‘—ﬁw
: BHAGWANT BIARTAWE *

Dare of Dacision: 30/04°2015 COMPANY SECRETARY

atons tromiancs Cama #aga 1ot xo




CONMFO0 R0 T ACDICENOR HS .. OMBIEET-1IRENT 0T OIder DRty IOrOARD Y Pagulotio

(COPY OF ORUER ATTACHED ME BEWITH)

NEtBRE ey Canre ' : Page ol tn




e R

T CONMRANE0E Appicaion o OMBLETSECWENS Dndy M&:.WMS . Pagadof &0
PAGES : 2 - T hanGe 8
0115267-15268/2015 Read By : 2 ,,
Propwrad By : S.ODANTE « - o @xé’x@u«;
Appliad on : 01/052015 Examingd By
Prapargaon 1570572015 '
Naotifiad on
Deliveredon
Dy.5.0. Saction Officar
Dacm_a Department ' Ducres Dapartment

IN THE HiGH COURT OF GUJARAT AT AMMEDABAD
ORDER PASSED BY THE COURT IN THE CAGBE OF

1 MAJESCO SOFTWARE AND SOLUTIONS INDIA PRIVATE LIMITED
805, PRESIDENT HOUSE, OBF. G N VIDYALAY A
NR. AMBAWADI CIRGLE, AHMEDABAD...
380015 o
e Petitionar(s)
VEASUS B LE | |
1 .‘\ .
Responaant]s)

Being COMPANY PETITION No. B1of 2075

Appearance on Racord:
MRS BWAT1 SOPARKAR as ADVOCATE lor the Patitionar(s) No. 1
MR DEVANG VYAS as ADVOCATE for the Respondent(a) No. 1

COURTS ORDER Certified True Copy

- . LIMITED
CORAM - For MASTEK LIMITED
HONOURABLE MR JUSTICE S RBRAHMBHATT \
Dare of Dacision: 39042015 BHAGWANT BHARGAWE

COMPANY SECRETARY

NEtOAR NTatsucs Cenre . *aga 3ot &0




SRR RPN Mo, (N TIRET- 226N I Onder Daly: 20K OTY g4 of 2

(COPY OF ORDER ATTACHED HEREWITH)

] b fw—ﬁ%‘“’.g.g\aﬂﬁ:m&w

&k

FEGAL MO MABCs MY e . ragRE Ot 20




COMPARIND Appicaion o OHSIST-1BECIRO1 B Ontyr Dile; JOR4REIS _ Pags £ ot £

O OMP ROAA : - ' ompeR

IN THE HIGH COURT OF GUIARAT AT AHIEDABAD
COPARY PETITION NO. 88 of 2015
COMPANY APBLICATION NO. 23 of 2015
ConpaNY PETITION N0, 81 of 2015

. Im
COMPANY APPLICATION HD. 31 of 2815

FERKBEISDREITOETT uaﬁu.:’=’===='==mzm ARFTingeisplaEsSSCesTRREMT oums
MASTEX LIMITED....Petitioner
versus
at e .RE’SWMQHT. :
And

MAJESCO SOFTWARE AND SOLLTIONS INDIA PRIVATE
LIMITEB‘., Petitioner

Vérsus
ey -lm’mﬂes gondent
o 2 ;===g=—..=====_==z_-sxmmm=z=ﬁ===..====== i S e AR

Appearance:
. MRS SWATYI S0PARKAR. aﬁvucaxe for the Petitioner
MR DEVANG VYAS, ADVOCATE Tor th Respondent

“'{ o ot —w-mwﬂvnmnmnmnm-pu—nan-

Date: 3&/94/'@15
cnmun ﬁRAL ORDER

g v

| SEa A
1, These are’ %;e péfitions tiled by TUTwo
companies viz. Mastek Limited and Majesco Software
and Solytions Indlia Private Limited, for the purpose
of obtaining the sanctioen of this (ourt to a Scheme
of arrangemest 1n  the nature of De-merger of
Insurance Products end Services Business of Mastek
Limited 1to #inetields C(omputers Limited, the
Resulting Company and Stump Sale of O0ffshore
Insurance Operations by Minefields Computers Limited
te Majesco Software And Solutions Indis Private
Limited, tThe Transferee Company, and Restructuring of
Share Capital oT the Resultlng Company proposed under
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section 391 and 394 read with Sections 10 te 163 of
the Companies Act, 1856. It has been polnted out that
Minefields Computers Limited, the Resulting Company
has taken out the requisite -proceedings before the
Bombay High Court, being the jurisdictional High
Court. '

2, It has 'been submitted that all the
companies belong to the same graup of management.
Mastek currently has two different = business
verticals-the Insurance Products and  Services
Business, which 15_;:**- ip’i;m’ct ted and largely US
centric; and, the Vertical \ ‘Solutions Busihess that
leverages Mastek's unigue éapah&lity to deliver large
and complex prog%aﬂs, _{~which ‘predominantly caters
to the UK market, T
The Eﬂséraﬁ@éﬁr'Prodﬁcts and  Services
Buslness offers tre 45 growth potential, which
requires substantial @Ats in terms of product
research and devele Brand building and sales.
It is largely Intellectual Property centric and
domain intensive. It 15 ‘a high gross margin business,
with excellent growth oppartunities “The conpetitive
landscape {n this sector 1s very fragmented, as’ very
tew companies offer -end 10 end solutions at
comperitive prices. In the US, this business 1s well
.positioned to gain 'a'-large share in this gqrowing
market. However, while this business will need
~significant 1investments, especially in Research and
' Developlent, in order to develop high end, industry
Leading products over the next few yearsfand tap both
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organic and 1inorganic oppértunities the current
business struCture gr.Mastek limits the ability of
the Insurance producfs and Services Business to fund
its arganic and ;aaﬂﬁfnic growth independently. This
becomes a Key challenge for tThe growth of this
vertical. '

The Verticals Solutions Business, on the

‘other hand, 1s more profitable and offers a steady

growth potential. This businhess has been the mainstay
of Mastek's business over time and Mastek enjoys &
good reputation in  the market-especially in
delivering cesplex ‘aﬁﬂgagnique green-field programs
within UK and ﬂ&th the Iﬂﬁ;an government. This
business is a moreA~wrcfxtabl&. business with good
gross margins camm.néd with: Uwer sales costs. It
also requires Lasser anvestment as compared to the
Insurance Products ané”ServicesmSusiness 1o drive 1ts

customer preferehte: _1egalgg o hlgher spend on
inTormation technbingyf provides excellent growth
oppertunities for this business.

. Both business verticals are thus
significantly different in terms of their business
addels, growth opportunities, investment requirements
and staff profile. On one hand, the Insurance
Products and Services Business offers tremendous
growth potentiat, but also has large 1investment
reguirements 1n terms of Research and Development,
brand bullding and sales. On the other hand, the
Vertical Solutlons Business offers steady growth, 1s
profitable, but has lesser investment requirements.
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Operating these business verticals under one umbrella
of Mastek has made it difficult for each of the
businesses to perTora to Tull potentilal. FUr‘t‘nerF Ihe
differing risk-reward profile of the two businesses
has led to overall performance of Mastek being sub-
optimal. The diverse Trajectery of the Insurange
Products and Services Bysiness and the Vertical
Selutions Business a&lse leads to dlsuarate risk-
reward profile for the stakehalders

3, IT 1is realized thatl in order to wmitigate
the above challenges; 1 ysiness of Mastek should
be restructured with. aim to create long tera
sharenolder value.. Hence, 1

. 1t s proposed that the
Insurance Products and ser‘vlces Business be de- -Rerged
mto an indepgndeq ngmpang {currently named
Minetields Computers Lim ted To.be renamed to Majesco
Limited under the S::h‘“”’ iyfiase shares would also be
tisted on  the Stack : :ﬁzmge uponh scheme belng
effective with mirror shanehataing as Mastek Limited.
Upon such de-merger, Mastek Limited muld contmue to
carry on the Vertical Solutions Business and Majesco
Limited would constituyte the Insurance Products and
Services Buslness.- Bath?*-ecmpanles would have thelr
own  independent mdnagemnt Teams and Board of
Directors, who can independently chart out their
$trategles to maximize value creation for thedir
respective stakeholders. Additionally, the Offshore
Insurance Operations would be transferred from

- Majesco Limited to a step down Subsidiary, Majesco

Software and Solutions India Pyvt. Ltd., a company
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which 1s 1incorporated as a subsidiary of Majesco
Insurence Soiiwarg dnd Sviutions Inc {USA}. {formeriy
Known as Majesco Mastek Insurance and Software
Solutions Inc).

_ é. The key objectives for this restructuring,
‘which 1is primarily focused towards maximizing
sharehotder value, are:
. It will give shareholders the opportunity to
participate in the business of thelr choice, based on
- thelr risk-reward DPOfile,
S It will itete  each  business 10
~ independently .ii.“ﬁ ‘*%ei’ gfowrh plans through
porganic / 1norgaw c means;
. It will enhance maﬁagenent focus and operational
flexibility; i | =
and N
+ It will create a platform to enhance “financial
flexibility te pursye -next-stage of growth.

5. It has been further pointed out that Arvind
Limited, the De-merged Company 1is a listed public
limited company and the shares are listed on The
Bombay Stock Exchange Limited and natiomal Stock
Exchange of Indla Limited. In compllance with clause
24{f) of the listing -agreement, the Petitiocner
Company haed already approached the concerned stock
exchanges, and the approvals/clearances obtained from
both the BSE Limited and National Stock Exchange of
India Limited had been placed on record.
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6. It has been further pointed out that vide
order dated 22 Janvary 2015 passed in Co. Appl.
No.23 of 2015, separate meetings of the Equity
Shareholders, Secured (reditors and Unsecured
Creditors of the petitioner De-merged €cibany were
directed to be convered for the purpose of obtaining
their approval to the stheme i

It was further submitted that ne shares are
being issued and allotted by the said company
pursuant to the proﬁbsed. scheme, 16 any of the
Promoter/Promoter  Group, Related Parties  of

Promoter/Promoter Stoup, Assocliates of
Promoter/Promoter  Group, . Subsidiary/(s) of
Promoter/Promoter Group of the listed company. In

‘ot clause 5. lﬁta) ot
D/DEL£5/2013 dated February
13 dated May 21, 2613) 1s
¢ ‘petitioner Company. The
petitioner Company has: on record the coples of
requisite Undertaki S the Auditor's certificate
1o the SEBI. In view7ofithé'same, no directions were
issued Tor the precedure for Postal Batlot and e-
voting from the public 'shareholders of the De-merged
Company. |

view of the same, th
the SEBI circulars (CIP
4, 2013 and CIR/CFD/D
not necessary for

1. Pursuant to the directions, 1issued with
regard to the conduct of the meetings, after the due
notices to all the Equity Shareholders, Secured
Creditors and ' unsgf”red Creditors as ‘well as the
“public notice, the said meetings were dmty convened
on 5% March, 2015, The ‘scheme was considered at the
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’ | sald meetings and it was approved by the requlsite
statutory majority of 98.55% in number and 99.99% in
vatue of the Equity Snarehalders and unanimously 1i.e.

© 108% 1n vatuve by the secured and unsecured creditors
of the company. The chairsan's report alongwith
affidavit dated 10" March 2015 has béen placed on
record which provides the details of the result of
the meetings.

8. It has been pointed out that in case of the
Transferee Company, vide the order dated 29™ January
2015, passed in Company Application No.31 of 2015;
the meeting of the*gﬁwity Shareholders of the company
was dispensed in:l ight of the written consent letters
from all the sharenolders and confirmation of the
same by a cerng;icﬁtg of _._tnfe;;;_ghartemd Accountant,
placed on record. There are no Secured Crediters and
noe Unsecured Trade Creditors, The meeting of the
uhsecured loan creditors was dispensed with in light
of the written consent letter from the sole unsecured
toan creditor, the parent company was placed on

record.

9, The substantive petitions for the sanction
o7 the scheme were filed by the De-merged Company and
Resulting Company which were admitted on 17* March
2615. The notice for the hearing of the petitions for
the Demerged Company and the TransTeree company were
duly advertised in the Ahmedabad editiens of the
newspapers being ‘Indian Express', English daily and
'‘Divya Bhaskar', Gujarati daily dated 31* March
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2615, and the publication in the Government gazette
wes dispensed with &5 Jdirecied in the said orders.
Pursuant to the sald publication in the newspapers,
ne objections were recelved by the petitioner or its
advocate. The said Yact nas been confirmed vide the
common additional affidevit daved 287 April 2015,

19, Notice of the petition have been served
upon the (entral Govt. and Shri Devang Vyas, learned

Assistant Soliciter Ge?neral appears for the Centra't‘

Covt. Ah 8TTldavit at 2#“ April 2615 has been Tiled
by Mr. Shambhu Kuner Agd 1. The Regional Director,
North-Western Reglaen Hiﬁlstrfy af {orporate Affairs,
whereby several obse: vat'wns ar@e made

11. The attention 01‘ thib':murt is drawn to the
Additional Affidavit ddves 28" April 2015 filed by
Mr. Bhagwsnt Bhargawe, ‘the Company Secmtary and

authorized signa’téw : “‘tf'*;f@‘*f‘i‘%@etitmf;eé* -"::-'-lie-f‘g'ed
company whereby all thé

ove. issues have been dealt
with. I have Turther heard submissions made by the
learned counsel appeariﬁg for The Central Govt. and
Mrs. Swati Soparkar, learned advocate appearing for
the petitioners on the said observations; i

{1) ‘The observations made vide.z-{a}j-;a_nﬂ:.z(b} of
the affidavit of the Regional Director refer to the
factual position and require no response.

(11} Vide para 2(c), 1t has been observed by the

Regmnal Director that: Ha_stek Limited, the !)e ner‘gedr
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Company, being the 'tlsted company had approached the
-concerned sw:ig@gmhanges. Niz. BSE and NSE, and
obtained the ret;uisite observation letters from the
" $81d exchanges. However, under the SEBI clrculars
dated 4™ February 2013 and 21* May 2013, the
approval from SEBI has to be obtained. It has been
submitted by the petitioner that the company was.
required to obtain SEBI approval through the stock
exchanges only and the said exchanges have actually
granted the observation tletter only after obtaining
‘clearance from SEBI,

(114) It hﬁf ,been fu "Lper pointed out that
the said De-neryad " ap3 ny, t&ough being a listed
company was ncm __;_i';___*tu oﬂ‘tain the approval of
the public sham‘ta:;'lders.j hs eﬁusage{i under Clause
5.18{a) of the ébove reterred &EBI circulars as the
same was not applicabte as certified by a8 Chartered
Accountant  and undertaking “submitted by the
petitioner to SEBE. -This élarifies the complete
factual position with regard t6¢ the compliances made
by the DE-merged  {ompany with regard to SEBI
Circulars and in view of this no further directions

are required to be 1ssued in thils regard.

{iv) The next observation made vide para 2(d)
and para 2(e) ot the affidavit, pertains to clause 11
of the Scheme dealing With the Lssue of shares by The
Resulting Company and allied issues tike the inCrease
in the Authorized Capital of the Resulting Company to
the required extent and proposed change of name of
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the Resulting Company. In this regard, it has been
submitted that the Scheme vide clavse 11.8.4, has
already clarified The sald 1issue regarding the
necessary Tilings for registration and pawent of
requisite fees, Clause 11.8.4, has already clarified
the said issve regarding the necessary filings for
régistration and payment of requisite fees., C(lause
11.8.5 has also ctarified that the approval granted
by the shareholders of the company to the Scheme,
shall be construed as the compliance with the ather
retevant and applicable provisions of the Act. It 1s
further submitted t;ha- the settled principle of
Single Window Cle gl g
the integral part’
court when the ﬁ’i:fheme
companies are ud’& re
procedures when the s

Gf ‘ghe Court is required
to be treated as the jE érion 10 the"'schm as a
whole, Further, at'!: iﬁ;‘*’”aﬁf the court 1s drawn to
clause 34.1 and 34.2 wherdby it is already clarified

! that the proposal TtTor cnange of name shall be made
effective upon the scheme being effective and that
the same shall be undertaken in compliance with the
applicable provisions of law. In view of the same, no
further directions are required to be 1ssued. It 1s
tfurther submitted thatr both the above observations
are relevant for the. Re@ultmg Company, - whicn 1s not
before this Court. The 'p_ _1t1aner ae-nerged {:ampany
can only asaure that the Res.ulting ‘Company shall do
them needful upon schm beiﬂg effective. In view of
the same, ho Turther‘ “recuans are requm to be
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issued to the petitioner companies.
{v) The next observation made vide para 2(f) of
‘the affidavit, pertains to ‘the Valuation Report
 submitted by M/s Walker Chandiok & Co. LLP, The
Reglonal Director has observed that the same does not
contain working and the calculation of the exchange
~ratio. In this regard, it has been submitted that it
is - env1saged under the scheme that the Resulting
_ company would 1ssue shares to all the shareholders of
the Demerged Company is the same proportion of their
current holding tvgg"ﬂ*; 50 that the Resulting
- company's sharehqﬁﬁlng “becones identical (i.e. &
mirror image) ta tﬁ&g of the". merged Company. The
Hanagement thus’ %ﬁought 1T fit 6 issue shares to all
the sharehalders *f the Denergeﬁitompany in the share

.....

?Demerged Company befh§fé Iisted company had submitted
the said Valuati””f port T the concerned stock
exchanges as alse to t e?S£BI.alongwith the Fairness
Opinion provided by M/s. Kotak Mahindra Capital
Company Limited, the Merchant Banker, The regulatoery
authorities who considered the same keeping in mind
the interest of the public shareholders have hot
found anything objectionable 1in the same. Further
while approving the schese at the d(ourt convened
meeting, the said valuation report was made available
1o the shareholders tor 1nspection. The concerned
shareholders have found the proposed Exchange ratio
to be fair and reasonable and have approved the
scheme without a demur. IT is respectfully submitted
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that the Reglonal Director has not pointed out any
specific grounds for treating the proposed ratio as
unfair or unreascnable or look into the detailed
workings tor the same. Further, 1n case of dﬂ?merger,
the transfer of assets essentially takes place at the
book values at which- they are reflected<in%the;books_
ot de-merged company, and no rewaluati“ : '
envisaged in the books of the Resulting Colaany The
petitioner has placed on record a copy of the said
valuatlon report. In view of the same, it 1is not
necessary to go 1nto detailed working for the same
and hehce no furtqwri eftions are required to be
1ssued. e o

(vi}  The next ob
the affidavit, pertall
the complete list of ass ;
proposed t¢ be demergad and transferred to the
Resulting Company under the ‘scheme. IT has been
submitted that stetutoril ‘the said 1ist of assets
end lisbilities is net required to be part of the
scheme. The aetitioner”has provided the”ihdicative
divisional balance sheexhof the de- menged _company as
~ annexure to the petxf,an"ane the sald statement gives
columnar detail of assets and Liabilities of both the
de-merged undertvaking viz. the Insurance Products and
Services Business undertaking and the Reslidual
Business separatety. Since all tnese' details are
already on record it 1s hereby submitted thet no

. fysther directions are required to be issued in this

regard.
, ga Cert'f"’-‘d True Copy For MASTEK LIMITED
. MI\-V"‘- ;! &‘ |
. Fage i2ov 1 - ;ABHAGMMNIRQARRNNE

NEDa iMoTINIC Cenra ' COMPARNY'SEERETARY




COMPII /2015 AppicaIST NO. (VBIET-1SREME0NS Omie DItE JGOAROTY Page 7ot 20

QUTIRAP RO Y e IPGEN

(vii) The next..observation made vide para 2{h)
pertains to the accounting treatment proposed under
clause 13.7 of the scheme. It is observed by the
| .;Regmnal Director that the same is not in compliance
with accounting vrincip\es or applicable Accounting
Stanﬁard In this regard, it has been subwitted that
the sald 1ssue is now settled in light of decisions
of several High Courts including Gujarat High Court
taking a wview that the prescribed accounting
standards are not applicable to the scheme of de-
merger. It tis furtnear*% submtted that a company is
entitled to presm‘ihé under the Scheme 1itself, a
specific treatmént m be g:.ven to  its reserves.
Further, Section=211 {3&) ot mg Companies Act, 1956
and corresponding gec _ 45} of the Companies
Act, 2013, also rovides thatr £# the practice adopted
Tor such accounun@ ‘entry,” varies from the said
standard, necessar _"f“ffclosare should be made in the
ti‘ﬁé'ﬁciai statmﬁt&.--%e petitioner has undértaken
that 1in case of deviation from the aforesald
accounting standard or practice, the Resultling
Company shall make necessary disclosures in its first
Tinancial statements after the scheme 1S wmade
effective, Further, the Regional Director has sought
ap undertaking that reserves so created, 1f any,
shall not be available for distribution of dividend.
In this regard, 1t 13 hereby polnted out That The
decision of the Division Bench of the Gujarat High
Court has concluded the said 1ssue vide order passed
in the matter of Adishree Tradelinks Private Limited
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(176 Company Cases 67 Guj.}. In light of the said

decision, the petitioner Company is not. required 1o

provide any such undertaking and hence no  further
directions are rewired to be given in this regard.

(vill) The next observation of the Regional
Director vide para 2{e) pertains 1o the letter dated
8™ April 2015 sent to the Income Tax Dept. to invite

. their objections, if amy. In this regéﬂs' it is

respectfully swtted tha‘t since no response - has
been received from the ‘Inc‘me Tax Dept . 1t can be
assumed that the I ept. has no objection to
the propesed schel fer, the petiticher
companies shall wm_ _ plicabie provisions of

12. Considé%ii:ﬁgr;&* e fiets and circumstances
and taking into accou “B8l1"the contentions raised by
the affidavits and reply ‘sffidevits, the rellance
placed on the juﬁgments of *ém.s High Court and the
submissions during the course of hearing, I am
satisfied that the observations made by the Regional
Director, Hinistry of Corporate Affalrs, do not
survive, I have come. to tne conclusj.aa that the
present scheme of arrangelent is in the Lm:_erest of

its shareholders and creditors as well as in the

public 1interest - and the same deserves to be
sanctioned. | -

This ssncrianing of arrangmnt should not
be in any manner const rued in absotving me cwcerneﬁ
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“of the Company of its unheard statutory liability or
otherwise only on..account of this sanctioning of
arrangement.

= | Prayers 1n terms o1 paragraph 23{a) ot the

Company Petition No.8& of 2015 for the De-merged
Company and the prayers made in paragraph 15(3} of
the Company Petition No.B81 of 2015 for the Transferee
Company are hereby granted.

14, The petlticns are disposed of accordingly.
S0 far as the casts ”;’,;,mpam to the Central Govrt.

pubU.c llli‘ted Yy E
Transferee Conpan)' The same be paid to the learned
Standing Counsel: Sppeaﬂng Tw the Central Govt.

15. The p@tgmaner mnpanies are further
directed to lodge B COPY - af “this order, the schedule
of 1immovable assets of the de-merged undertaking as
on TtThe date of this order and the Scheme duly
authenticated by the Registrar, High Court of
G'y]-arat, with trie concerned Superintendent o7 Stamps,
- for the purpose of adjudication of stamp duty, if
any, onh the same within 60 days from the date of the
. order,

......

16. The petitioner companies are directed to
Tile a copy oOf thls order alongwith a copy of the
- scheme with the concerned Registrar of Companies,

Certified True Copy
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electronically, alongwith INC-28 in addition to

| phystical capy -as per);f relmt __ prwi&ioﬁ%_ m‘tshe Act.

17. Fll.:l.ng and mwance ot drawn: g@ arder 15
hereby: dispensed wuh N S

18. All com:erned authorities To act on 8 copy-
of this order alang with the scb_eme duly
suthenticated by the Registrar, High Court of
Gujarat. The Registrar-, High Court of Gujarat shall
issue the autnenti'a d copy of this ‘orde “f"""“'langyith
Scheme as expedition: 5

ﬁ‘fﬂce is .,,_ ‘ opy of - tnis order 1n

Pil*.lj_

THE %“GH COURT
- Or uﬁ}N‘i&T

. 'ce_-rtifiéd True CoRy
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