Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Floor, Tower |1,
Indigbulls Finance Canlre,
S8 Marg, Elphinstona (W)
Mumbal - 400 013

India

T +21 22 6826 2600
F +81 22 6626 2601

Independent Auditor's Review Report an Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1. We have reviewed the accompanying stalemen!t of unaudited consolidated financial results ('the
Statement’) of Mastek Limited ('the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group') (Refer Annexure 1 for the list of subsidiaries included in
the Statement) for the quarter ended 31 December 2019 and the consolidated year to date results for the
period 1 April 2019 to 31 December 2019 being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 (the Act), SEBI Circular
CIR/CFDIFAC/62/2016 dated 5 July 2016, and other accounting principles generally accepted in India. Qur
responsibility is 1o express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Informaticn Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143 (10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Walker Chandiok & Co LLP

Mastek Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Resulis of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (as amended)

4, Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34, specified under Section 133 of the
Companies Act, 2013, the SEBI Circulars and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Mo: 001078N/N500013

Adi P.
Partner
Membership No. 108440

UDINNo: 20 |18 SS40AAAAA K 4432 2

Place: Mumbal
Date: 28 January 2020

Enclosure: Annexure 1
List of entities included in the Statement
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Walker Chandiok & Co LLP

Mastek Limited

independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Annexure 1
List of entities included in the Statement

S. No. Subsidiaries (including step down Subsidiaries)

s Mastek (UK) Limited

2 Trans American Information System Private Limited
3 Mastek, Inc

4 Taistech LLC

5

Trans American Information Systems, Inc.

P
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Statament of Unaudited Consalideted Financial Results for the Quarter and Mine manths ended December 31, 2019

{ R, in lakhs |
Cuarter ended Nine months ended Year anded
Particulars Decomber 31, Saptembar 50, Decamber 31, Decomber 31, Dacembar 31, March 31,
8 2019 2018 2019 208 2019
[Unaudited) {Unauditad) [Unaudited) {Unaudited) (Unaudited) [Aundited)
1 Incoma
(a) Rewenus from eperations 24,368 24360 25,500 AR TE, 511 108,521
(b} Othar income 955 z 602 2380 1,785 2478
Tetal Incoms 25,323 25272 270 75,862 78,39 105,795
2 Enpansss
() Employes banafits expenses 13,857 13,504 18,529 40,663 43,856 58,717
(b} Financa costs = L & 135 248 |- 503 613
|¢] Depraciation and amortisstion expanies 582 563 431 1718 1,303 1,735
(o) Othar expsnies 7348 7,792 8171 23,104 23,119 31,450
Total expanses 21,667 21,945 21,666 65,733 BE,791 52,515
3 Profit before exceptional ftems Etan(1-2} 3,656 3,327 3,438 10,129 9,605 13,284
4 Excoptional Rema - (loas) f gain, net [Refer note 5 & 6] (53] (199} . [652) - 55
5 Profit balorm tax (3 +4) 3,203 3,128 3436 8,477 9,605 13,335
6 Income tax expense / (credit)
- Current tax 904 aTe B40 2,540 2,519 3,819
- Deterred tan (302) ENET] | (66} [ssop| (374) [129)
= Tax relating to prior pariods - 10 - 52 (98]
- Toal {nat) 02 664 TE4 1,990 2197 3,192
7 Net Profit for the poriod (5 6 ) 2,501 1,484 2,852 7,457 7,408 10,147
[ Cither Comprehansive (Loss) / income net of tax (Refer note 3) (345) 11.68%) (2.528) 5,650 5,064 8,755
[ Tatal Comprahenalve Income / (Loss) net of tax |7 + 8) 2,216 779 (176) 13,137 16,472 18,502
10 Pald-up equity chare capital | Face value Re. 5/- per share | 1,206 Lol 1154 1,206 1,154 1,199
1 Othar Equity 70,441
12 Earnings per share [of Rs 5/- each) (not annualised) :
{a) Basic- Rs 1079 10.26 11.12 31.16 31.14 azEl
] Dilustad - Rs 1022 8.7 10.48 29.47 79,36 2032
e
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Statement of Unaudited Consolideted Sagmental Information for the Quarter and Nins manths anded December 31, 2019

[ Ry. in lukbs
Quarter ended Blime monihs ended Yeoar orded
Particulan Decambar 31, Septamber 30, Decembar 31, Decomber 31, Docamber 31, March 31,
2019 2me 2018 2019 2018 019
{Unauditad) {Uradited) |Unaudited) [Unaudited) (Unaudited) {Audited)
Sagmont Revonus
UK oparations 18,501 17,433 19,859 53,589 55,933 76,361
North America operation 5,630 6472 6,236 18,408 19,400 25,275
thars FEY) 455 365 1,085 1i7a 1,685
Revenus from aparations [net) s 24,368 24,360 _ 26,500 73,482 76,611 108,321
Segment Rosults profit oef, ptional tam, tax and finance cost
LUK oparations 3,287 2,704 3511 B 829 5948 12,690
Horth Amarica operations w07 646 (38 1,554 70 708
Dthers (sas| fa1s) {44 (1179 (158) (447)
Total 3,146 2,934 3429 5,209 9,480 12,952
Less : . Finance costs &0 B 138 248 5| 613
i Dthar un-allocable sxpenditure net of un-sllocabls (incoma) IML {479} (142} (1,168) (643) |945)
m :
|:.r:ii from ordinary activities after finance costs but before axceptional 2,656 1327 3,436 10,129 5,605 15784
Excaptional itams - (loss) / gain, nat
UK oparations | Refer note 5) - r » (1,792)
Morth America operations {Reler note 5) = = 1847
Cthers (Refar nota ) (4s3)| (199 - {esz)
Excaptionel {lem) / galn, vet (a5 (199)] (852 55
Prafit from ardinary activities before tax 330 3,128 3,436 9,477 9,605 13,338

MNotes on Segment Information ;

Basad on the "managsment approach” as defined in Ind AS 108 - Operating Segments, the Chief Oparating Declsion Maker (CODM) svalustes the Group's performance and allocates resources based on snalysis of various

parformance indicaton by geographical region of the customers.

Proparty, Plamt and Equipment used in the Group's business or liabifities contracted have not been identified to any of the reportable segments, as the Property, Plan and Eguig

it ha ng ¥ b

Accordingly disclosure relating to total segmant assets and liabilities are not practicable.
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Mates o the comalidated financial results:

MASTEK LIMITED

Registered Office ; 804/805, Presidemt House, Opp.C.N.Vidyalaya
Near Ambawadi Circle, Ahmadabad-380 D06
CIN Ne. LT4L30GI1982PLODOST 1S

1 The above results were reviewsed by the Audit Committes and wers therealter approved by the Board st thelr respective mestings held on January 28, 2020. The suditars have carried out & limbted review of the unaudied

comolidated financisl resuls.

2 The Group has d net foreign exchangs gain under “Other income® and net foreign axchange loss under “Other Expenses”. Furthar, fram oparatiom’ incl nat ign axchangs lass [ (gain| arising from

currency hedges relsting to certain firm und faracastad sales 7 ctions. The table balow shows the impact of the net forelgn exchange (gain] / loss on the Group's results in each of the paricds pressmted:
{ s in fmehs )
I Quarter ended Hine momths ended Yoar anded
Particulars Decambaer 31, Septomber 30, Decomber 31, Decombeor 31, Dwcember 31, March 31,
2018 2019 208 2019 018 2018
Nat foreign axchangs (guin) / loss : 81} 24 1z 7l 51 (3
Nt realised foreign exchange (gain) / lass arising from hedging sccountad
unsdi: coine from Opetations (66) 1124) 28 liﬁll l!-II (20)
3 Other Comprehemive Incomae includes: { Rs. in lakhs )
Quarier ended "~ Pline months sndad Vear ended
Particulars Decembar 31, Saptembaer 30, Decembar 31, Decambar 31, Decomber 31, March 31,
- 2019 o 2019 018 019 0iR -~ 019
(i} Heema that will not be reclassified subsequently ta the statement of profit
or loas | et of tax):
Defined banefit plan actuarial gains [ (lesses), net A5 [&5] {anj Pl ) (&)
Change In falr value of equity instrument through OC1, nee {2,939 [2.084) [L.020) 3584 8,172 8,377
Total |2.894) [2.,129) 11,060) 3613 8170 8371
{117} Mems that will bo reclassified subsequently to the statamant of profft or
loss | net of tas):
Exchange differences on translation of forelgn aperations 3,060 268 (2.4587) 22113 (859 {5075)
::Hgt I ol walue af forward contracts designated 24 cash flow hedges. (535) 15 188 (203) 802 786
Change in fair value of financial instruments, net {15} 140 [159) 127 (39) 103
Total 1,509 14y |1, r6m) 2,037 |106) 384
Other comprehensive (loss) / income net of tax {i+i) (385) {1,5685) (2,428} 5,650 9,064 8,755

¥ includes fair value (loss) / gain of Rs. {1,346) takhs and Rs. 1,240 fakhs for the quarter and nine months andad December 31, 2019 respectively, on account of sale of 2 milllon equity shares of MAJESCO [US) by Mastak {UK) Liméted
duirinig the curment quartes

4 Tha group has adopted Ind AS 116 ‘Leases’ with effect from April 1, 2019 using the modified retrospective approach, ss a result of which comparative information is not required te be restated. The group has discounted laase
paymants using the incremantal borrowing rate as av April 1, 2019 for measuring lease lisbiity.

Accordingly, on transition to ind AS 116, the group recognired ‘right-of-use’ assats and lease ilsbilities (adjusted for related prepayments/accruali) amounting to Re. 1326 lakhv, by discounting lease paymaents ising the incremantsl
bamrowing rate a5 at Apell 1, 2019. For paried anded Decombar 31, 2018, the group has recognized finance cost on lease amounting to Rs. 64 lakhs and smartization on right-of-usa assats amourting to Rx. 439 lakh, which would
have been recognised a1 rent R, 454 lakhs, based on the sarlier standard. During the quarter snded Decambar 31, 2019 the group has recognized finance cost on lease amounting ts Re. 21 lakhs and amortization on right-of-use
asgoti amounting 1o Ru. 157 lakhs, which would have besn recognized ma rent A, 151 lakha, based on the earfier standard.

5 Excaptional gains / {loss) net] during the financial year snded March 31, 2019 include (1) wiite back of contingent considuration Rs, 2,689 lakis, towards liability no longer payahle ss par aarn ot sattlament on scquisition of
(Taistech) US business; (i) Impairment loss on goedwill Rs. 1,792 lakis recognized on acquisition of Indigoblus Consulting Limited, an of oparational park ; and [} provision for restructuring cost Rs. B42 lakhs,
recognised towards the restructuring of & pertion of its US opearations.

& Ewceptional tem for the quartes and nine morths represents material provisions for doubtful debts on cortain revenus contracts.

7 Thess results have been prapared in accordance with the Indian Accounting Standards (Ind-AS) notified under the Compantes (ind-A5) Rules, 2015 as amended. |

8 Previous pariod's / year's figures have been mgrouped or reclassified wherever nocessary. .’ y 1~I€|’”l‘~ e, :f___.'“_‘_:

—

“5. SANDILYA y)
' Chairman

Placs : Mumbal, Indls

wWANDIoE
Date : Janusry 28, 2020 L'},_ _‘ﬂ| ;

- -

-\‘-

Bl IR EELAY




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
161 Floor, Towar 11,
Indiabulls Finance Cenirs,
S8 Marg, Elphinstone (W)
Mumbal - 400 013

India

T «81 22 G626 2600
F +31 22 6626 2601

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ( the Statement’)
of Mastek Limited ('the Company’) for the quarter ended 31 December 2019 and the year to date results
for the period 1 April 2019 to 31 December 2019, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section
133 of the Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016,
(hereinafter referred to as ‘the SEBI Circular). and cther accounting principles generally accepted in India.
QOur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143 (10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinian.
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Walker Chandiok & Co LLP

Mastek Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {(as amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013, the SEBI Gircular, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosura Requiremants) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Walker Chandiok & Ca LLP
Chartered Accountanis
Firm istration No: 001076N/N500013

P
Adi P.'Setina

Partner
Membership No. 108440

UDINNo: 2O [0S R840AAAAA T332

Place: Mumbai
Date: 28 January 2020
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Matemant of Lissudited Standalane Fnandal Beialts for the Ouarier and Bline monthe en ded Decamees 13 2019

[Hsin Lakhs]
= Ouarier ended RNine months ended Vaar iy i
Particulars December 31, Sepiember 30, Dwcemmibper 31, December 31, Decermber 11, Mardh 31,
2018 1nis 2018 P b 2008 01y
[Umanschited] [Unsudited) |Unaudited] [Unaudited] L ditnct) |Auclited)
i Do
() Rewvernie from operationa 3,660 am 4 s 12307 4431 T
[} Oty Incarme N 1,259 1.66% 1293 _3aw 299 3458
Totsl Ineome aara 5900 ey | 15, 64d 17425 a0
2 Expamies
[u) Lmplayee benefily expanies 3081 B8 3415 5,233 10,192 1451
[&) Anaoe cosis T 14 d a1 i ] b1
Ic) Depredation and smortisesdon expenes 8L . rm 71 a3 1208
{d) Criher rapenses may 1,002 w5 2,902 1500 11
Total epen vy 4176 4,584 8,533 13,447 13,630 1BABT
3 | Profit before exceptional [tems s 1-2) =1 1,06 1,645 2,517 3,795 1916
4 | imceptional ltems - (less] / yuin, net (Refer nots 5) fasa) [§LIT | . [CEH |
5 Profit belora tax (3 o4 ) A0 117 1,645 1,865 3,795 19k
L] Income tan expense | |oredit)
< Curramt tax i 268 7 555 a30 ame
- Defrrred tas (a59) (95 36 (2700 19| (7a)
~Tan relating to prior perinds | 3 [L33]
Tutsd [met) 1% n s 325 s -
T | Mae Profiefor the parfed (5 -8 ) pi ] A 1,270 1,540 1,860 3,051
Ditvar Comprehensive [Loss]  Incoma net of tas (Refor nete 3) 1531 £l ] [FEFT) Tio Lo
Total Comprehansive [Loss) f inoome net of tas [7 + 1) (248) 1,085 1,965 1418 1,630 2,903
U | Pabdcip sty share capital [ Face value R, 5/ por share ) 1,206 1201 i1 LI06 1,194 1,199
11 | Other Equaty
12 | Farslngs par chare {of Bs 5/ sach] (nel snnussed]
[n) Rawsée - Ra L 3.8 5.82 AL 12.m L2E
o] Ditutnd - Ws. L13 Lm 5.0 506 1133 (PR ¥




MASTER LIMITED
Raglrtarec Office | B08/R0Y, Prasident House, Opp.C M .Vidyaloys
Mear Ak ach Ciecle, Ahmedabad- 380 006
CIN . 174 18061 SR PLOOAD 1%

Statement of Unaudited Standalone Sagmental Information for the Guarter and Mine months ended December 11, 2015

["""E
- m-—-;mem Mirve monti en ded g Yasr anded
Particulars Descermbeer 31, ‘Sepiember 30, Dearmbeer 31, Decemmbear 31, Decmmber 11, March 11,
e 2013 018 019 2018 209
(Wi il | {Umnaudived) (Ui dibed) [ U maackneed] [ Unaudited) IRt
Eagment Reveni
UK oparathons 3 s 1647 ERY; ] 10,809 Lo L5554
. 2 -
Mosrth America Bpavatione 138 119 43 ans 1083 1265
CHher ny 5K ELH 1088 1.2 1,608
Reveriam from operatices (rm 1,660 4201 4,585 12307 14431 16,54
Segrment Resulty profit before exceptionsl item, tax and finance cost
UK pparations Y 517 &ER 1,556 1,860 3527
Waorth Aumerica operationg 18 17 a2 £ ) 1M 24
Othars ] [a1s) a4 [La74) ullJ {4a7)
Tott [134) 118 &G a8 1,826 2
ras 16, FAnance costs 7 " a n in Ll
i CPther un-alincable expenditurs net of un-alacable fincome) (B0 (1,212 {msai {10 [L,587) Liihe
Profit iram ardinary activities after finance costs but before exceptional
It A% L& 1545 1817 3795 1516
Fareptisnal jtmms - |loss] £ gain, net (Refer note 5] (D) [453)| (| . s
Profit from ordinary actvities before tan 00 Li17 | 1545 1,865 1,795 1,916

1
Based on the “managwment approach® s defined n ind AS 108 - Dperating Segments, the Chief Opersting Desision Masinr [COOM| svaluates e company's performance and allocats rascuress binsad on amalysi of werious pertormance Indicators Iy
reographical ragion of the cuvtamecs,

Praperty, Plant sad Equipment used In the Company's business or liabikties eontracted haus not bess identifiad te any af tha repartable segments, as the Progerty, Mant snd Equipment and the support services are used lnterdhangesbly between sagerents.
Aczordingly discowurn relating to totel segment asaets snd liabdlities are nat practicsble,
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MASTEE LIMFTE D

Registered Dffice | 804,805, President House, Opp.C N.Vidyaleys

Feewr Ambawradi Circle, Ahmedabec-360 006
W Mo, LT 140G 1 982 PLCODSTLS

Wotes o the standalnne fnancial rewlts:

2

The abewve resilts ware reviewed by the A dy Coenmittes and wern thereafter spproved by the Board at thelr respective mstings beld on lanzsry 24, 2020, The suditors have carrise out @ lmitsd raview o the umsudited standalone finandal results.

The Carmpamy hus ed nat foreign « wnin under " Obver income™ and nit foreign cachangps lia idar "Dther Expenses”, Farther, during the periad campany has relised farsign sxchangs [oss [ lgin] arising fram cares oy hedges relating to corsin
firm commmitments and forecasted sales frencactions. The tabibs batow shows tha smount of gein or loss in esch of G perists prevented:
[Rx. i Lok
Bt . Gwarter ended Hinse months ended Vet pe dee
Dacamber §1, Sepbembar 30, Decemiber 11, Decemiber 31, Decaaniier 31, March 31,
3014 118 e Lt 208 103
Nt fsreign axchangs (gein) /155 (278} 37 15 (197) “ el
(Met realived foreign auchange (gain) ! oy asrsng from
hedging sccounted under income from Operations 1&6) (424 el () ) i
Other Cemprahensive incama indsdes: [R5 bn Laktie)
Ouarter ended Mirs ot e ended Year ended
Decomber 1, Saptember 30, Decamber 31, Decembier 31, December 31, March 31,
019 a3 T FL ] 2018 e
ﬁ] e (hat will not be redssaified subsequantly 1o te statement a2
e ol or boss (net of tae):
Derfinad benai plan sctusnal gaiy (icmes, nel £3) e | {a¢] 0 7 161
T oital IT] 1551 (3] [T 7 1l
J150) R khat will be rectaniified subsequantly to the statsment of profit or
o4 [nat of tas)
Changs (1 Talf walun of forward cantracts desgiated e cash flaw hedpes, 542 54 ET] {ms) o o
Eﬁnp-n el walue of fimancial instrumants, et 118 frr (154]) 27 Ba) T
i
[Tatal (558 194 T8 [TEeT T6a LE
[Other comprehenabes (loss) f income net of tax fisdl) {31 133 699 [e22}} o i

4 Tha company s adophed ind AS 116 “Leases’ with effect irnm Apeil 1, 2015 using the modifisd retraspacive spprasch, & & ressll af which comparsthes infarmation b nt Fequired ta be restated. The company hes ducmanted nase payments using the
Increnvierial borrowing rate as st Apdl 1, 2019 for mesuring bess Uasility.
Accardingly, on transition tu ind AS 116, the company recogaized right -of-use avsets snd laise Rabillties |adjusted for related i o i, 143 (nicha, by diSCOLNTING FEse PaymenTs URIng e nc et on el Lorrowing rate i 4t sl |,
2013, For prriod ended December 31, 2019, the company has rscogrined finance cast on leste smounting to As. 10 (ki e surralaition on right-of-use sssats armauEnting te Rs. 23 lekiv, which would heve been recognised as rent Ra.29 ek, bassd on the
cariler standard. During the uarter ended Decsmber 31, 2019, the Campany has recog finance cost o lasse amounting to As. 3 lakivs and smortization on righl-of-ese Asets smounTng fo . B lekhs, which would have been recognived as rent Re. 7 laiha,
Dasert o tha sarlier standard.

5 [Enceptional item for Bhe quarters and nine manths rapresents mater| sl provision bor doubtful defss oh certan revanue Coni e,

6 Thesa results have been prepaned in scoordancs with Bhe indien Accounting Standards. {ind-A5) natified under the Companies (ind-A5) fules, 2015 & smended.
1 Previous pariod s/ year's fipires hive hean regrouped or redassified wherever necsssary,
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