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Independent Auditor’s Report
To the Members of Trans American Information Systems Private Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Trans American Information Systems
Private Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss (inciuding Other Comprehensive loss), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive loss), cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards
('Ind AS’) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.
4. We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Financial Statements

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether these financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India,
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 31 March 2018, and its profit (financial performance including other comprehensive
loss), its cash flows and the changes in equity for the year ended on that date.

Other Matter

The comparative financial information for the year ended 31 March 2017 and the transition date
opening balance sheet as at 1 April 2016, prepared in accordance with Ind AS included in these
financial statements, are based on the previously issued statutory financial statements for the year
ended 31 March 2017 and 31 March 2016, respectively prepared in accordance with Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 which were audited by the predecessor auditor, whose reports dated 14 April 2017 and
2 September 2016, respectively, expressed unmodified opinion on those financial statements, and
have been adjusted for the differences in the accounting principles adopted by the Company on
transition to Ind AS, which have been audited by us. Our opinion is not madified in respect of this
matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
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b)

c)

d)

g)

in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2018 from being
appointed as a director in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting ({FCoFR) of the
Company as on 31 March 2018, in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 13 June 2018 as per Annexure B,
expressed an unmodified opinion.;

with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

the Company does not have any pending litigation which would impact its financial position;

the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016 which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

odte TSP

For Walker Chandiok & Co LLP
Chartered Accountants

Firm’

s Registration No.: 001076N/N500013

per Khushroo B. Panthaky
Partner

Mem

bership No.: 42423

Place: Mumbai

Date

Chartered Accountants

:13 June 2018
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Financial Statements

Annexure to the Independent Auditor's Report of even date to the members of Trans American
Information System Private Limited, on the financial statements for the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the
frequency of verification of the fixed assets is reasonable having regard to the size of
the Company and the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(i) (c) of the Order are not applicable

(ii) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b)
and 3(iii)(c) of the Order are not applicable.

(iv) In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(viia) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, goods and service
tax, value added tax, cess and other material statutory dues, as applicable, to the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs,

duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Financial Statements

Annexure A (Contd)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the year.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

In our opinion, no fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to
the company since the company is not a public company as defined under Section 2(71) of the
Act. Accordingly, provisions of clause 3(xi) of the Order are not applicable.

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of
the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS. Further, in our opinion, the company is not
required to constitute audit committee under Section 177 of the Act.

During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

Qodbe s d 0 UF

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

SN

. 7 .

per Khushroo B. Panthaky
Partner
Membership No.: 42423

Place: Mumbai
Date: 13 June 2018

Chartered Accountants
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Financial Statements

Annexure B

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Trans American Information Systems
Limited (‘the Company’) as at and for the year ended 31 March 2018, we have audited the internal
financial controls over financial reporting (‘IFCoFR’) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Control over Financial
Reporting (“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India ('ICAI') and deemed to be prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of IFCoFR, and the Guidance Note issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of
IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control, based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR'is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Financial Statements

Annexure B (Contd)

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that the IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria
established by the Company, considering the essential components of internal control stated in the
Guidance Notes issued by the ICAI.

Donlla/p L UF

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

R il

per Khushroo B. Banthaky
Partner
Membership No.: 42423

Place: Mumbai
Date: 13 June 2018
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TRANS ANMERICAN INFORMATION SYSTEMS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2018

(X in thousands)

Note As at
March 31, 2018 | March 31,2017 , Z01b

ASSETS
Non-current assets
Property plant & equipment,net 3(a) 11,156 5,491 5,009
Other intangible assets,net 3(b} 1,788 1,162 357
Financial assets

Loans 1 9,015 5,224 4,080
Non-current tax assets 1,824 621 911
Deferred tax assets 21c) 5,373 6,010 2,6/8
Total non-current assets 29,156 18,508 13,090
Current assets
Financial Assets

Trade receivables 5(a) 57,772 67,013 17,726

Cash and cash equivalents S(b) 38,199 12,530 17,803

Bank balance,other than cash & cash equivalent 5(c) . - 5,000

Other current financial assets 5(d) - - 100
QOther current assets 6 6,518 1,826 923
Total current assets 102,489 81,369 11,552
Total assets 131,645 99,877 51,647
EQUITY AND LIABILITIES
Equity
Equity share capital 7 345 345 100
Other Equity 8 108,659 75,551 10,541
Share application money pending allotment . 245
Total Equity 109,004 75,896 40,886
Non-current liabilities
Provisions q9 14,033 7,524 6,976
Total non-current liabilities 14,033 7,574 6,9/6
Current liabilities
Financial liabilities

Barrowings 10({a) - 200 200

Trade payables 10(b) 2,454 1,474 272

Other current financial liabilities 10(c}) 1,302 9,372 1,100
Other current liabilities 11 4,068 4,511 4,334
Provisions il2 784 820 Hr4
Total current liabilities 8,608 16,407 6,780
Total Equity & liabilities 131,645 99,877 54,642

See accampanying notes to the financal statements

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration Number: 001076N/NS00013

-
Khushroo B. Panthaky ‘.
Partner
Membership Number: 42423
Place: Mumbai
Date: June 13, 2018
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Rabindar Kumar Mahato

Date: June 13, 2018

For and on behalf of the Board of Directors

Rakesh Chandra Singh
Director




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

{ Xin thousands, except per share data)

Year ended
Note ["Narch 31, 2018 | March 31, 2017

INCOME

Revenue from operations . 13 339,768 318,94/

Other income 14 795 684
Total Income 340,563 319,631
EXPENSES

Employee benefits expenses 15 240,569 211,271

Finance costs 16 1 /8

Depreciation and amortization expenses 17 5,343 5,327

Other expenses 18 45,378 48,899
Total Expenses 291,332, 265,570
Profit before tax 49,231 54,061
Tax expense :

Current tax 21{a} 13,417 21,8956

Deferred tax charge/(benefit) 1,035 {3,300)

Income tax refund for earlier years . 621 331
Total tax expense 15,073 18,987
Profit after tax for the year 34,158 35,074
Other comprehensive income (OCl), net of taxes
Items that will not be reclassified subsequently to the statement of profit or loss:

Defined benefit plan actuarial loss (1,447) (96}

Income tax relating to items that will not be reclassified to profit and loss 397 32
Total other comprehensive loss for the year, net of taxes {1,050) (64)
Total comprehr:nsive income for the year 33,108 35,010
Earnings per equity share 19
{Equity shares of par value Rs. 10/- each)
Basic and Diluted 989 51 1,113 18

See accompanying notes to the linancial statements
As per our report of even date attached For and on behall of the Board of Directors
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration Number: 001076N/N500013

Pahcn b=

Rabindar Kumar Mahato
Director

Khushroo B. PanthakV
Partner

Membership Number: 42423
Place: Mumbai

Date: June 13, 2018

Place: New Delhi
Date: June 13, 2018

SOHNA ROAD,
GURGAON
TEL: 0124-4231653

Rakesh Chandra Singh

Director




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

(% in thousands)

Cash flows from operating activities
Profit for the year
Adjustments for :
Interest income
Interest income on security deposit
Rent expense on security deposit
Depreciation and amortisation
Tax expense
(Reversal) for doubtful loans
Operating profit before working capital changes
Decrease / (Increase) in trade receivables
{Increase) / Decrease in loans and advances and other assets
(Decrease)/Increase in trade payables, other liabilities and provisions
Cash generated from operations
Income taxes refund/(paid), net
Net cash generated (used in)/from operations
Cash flows from Investing actlvities
Purchase of property, plant and equipment and software
Interest received
Proceeds from fixed deposit
Net cash used in investing activities
Net (Decrease) / Increase in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Year ended
March 31, 2018 [ March 31, 2077
34,158 35,074
(260}
(595) {300)
571 337
5,343 5,372
15,073 18,987
(200}
54,350 59,160
9,211 (19,287}
(8,460) (2,051}
(2,586) 10,127
52,545 17,949
(15,242) {22,029)
37,303 (1,080)
(11,634) (6,553)
- 360
5,000
(11,634) {1,193)
25,669 {5,273)
12,530 17,803
38,199 12,530

The above Cash Flow Statement has been prepared under the 'Indirect Method' as sel oul in the Ind AS - 7 on Statement of Cash Flow issued by the Institute of

Chartered Accountants of India
As per our report of even date attached
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration Number: 001076N/N500013

For and on behalf of the Board of Directors

, Lol lo—  Yyor—

Rakesh Chandra Singh

Khushroo B. Panthaky'

Partner Director
Membership Number: 42423

Rabindar Kumar Mahato

Director

Place: Mumbai
Date: June 13, 2018

Place: New Delhi
Date: June 13, 2018




TRANS AMERICAN INFORMATION SYEMS PRIVATE LIMITED
atement of Changes in equity for the year ended 31 March, 2018

(a) Equity share capital (X in thousands)
Balance as at 1 April, 2016 100
Add: changes in equity share capital 245
Balance as at 31 March, 2017 345
Balance as at 1 April, 2017 345
Add: changes in equity share capital

Balance as at 31 March, 2018 345_

{b) Other Equity
(X in thousands)

Reserve & Surplus |Other Comprehensive Income
. . X Total other equity
Retained Earnings Employee Benefit Expenses

Balance as at 1 April 2016 10,541 10,511
Profit for the year 35,074 35,074
Other comprehensive loss {net of taxes) {64) . {64}
Balance as at 31 March 2017 75,615 (64} 75,551
Balance as at 1 April 2017 75,615 (64) 75,551
Profit for the year 34,158 . 34,158
Other comprehensive loss {net of taxes) - (1,050) {1,050)
Balance as at 31 March 2018 109,773 (1,114) 108,659
See accompanying notes to the financial atements
As per our report of even date attached For and on behalf of the Board of Directors

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regiration Number: 001076N/N500013

Khushroo B. Panthai& Rabindar Kumar Mahato Rakesh Chandra Singh
Partner Director Director

Membership Number: 42423

Place: Mumbai Place: New Delhi

Date: June 13, 2018 Date: June 13, 2018




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED

Significant accounting policies and Notes to accounts for the year ended March 31, 2018

1 Company overview
Trans American Information Systems Private Limited, India, a wholly owned subsidiary of Mastek Limited is a Company with deep routed capability in providing high skilled
resources and end-to-end e-commerce services including strategy, creative design, and implementation and managed services having presence in India and supporting
TAISTech US Customers

2 Basis of Preparation and Presentation

a) Statement of Compliance

b

C

These financiai statements have been prepared in accordance with Indian Accounting Standards {“Ind AS”} natified under the Companies {Indian Accounting Standards)
Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016, as applicable. For all Lhe periods upto the year ended March 31, 2017, the Company
had earlier prepared and presented its financial stalements in accordance with accounting standards notified under section 133 of the Companies Act 2013 {Indian
GAAP), These financial statements for the year ended 31st March, 2018 are the first financial wilh comparatives, prepared under Ind AS. The adoption was carned out
in accordance with Ind AS 101, First Time adoption of Indian Accounting Standards. The ransition was carried out from indian Accounting Principle generally accepted
in India as prescribed under Section 133 of the Act read with the Rule 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP), which was the previous GAAP
Reconciliations and description of the effect of the transition to Ind AS from Indian GAAP is given in Note 27

These financial statement of the Company as at and for the year ended 31 March 2018 {including Comparatives) were approved and aulhorized by the Cormpany’s
board of directors as on June 13, 2018

All amounts included in financial statements are reported in Indian Rupees (in Lhousands) except share and per share data unless ctherwise staled

Basis of Preparation

The financial statements have been prepared on a historical cost convention and on an accrual basis, except for the following material itemns that have been measured
at fair value as required by relevant Ind AS:

i. Certain financial assets and liabilities measured at fair value {refer accounting policy on financial instruments); and

ii. Defined benefit and other long-term employee benefits

Use of estimate and Judgement

The prepalation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the applicalion of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised and in any luture
periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the mast
significant effect on the amounts recognized in the financial statements is included in the following notes:

{i} income taxes: Signilicant judgments are involved In determining the provision for income taxes, including the amount expected to be paid o1 cecovered in connection

with uncertain tax positions

{ii) Defined benefit plans and compensated absences: The cost of the defined benefit plans, compensated absences and the present value of the defined benefit
obligations are based on actuarial valuation using the projected unit credit method. An actuariai valuation involves making various assumptions thal may differ from
actual developments in the future, These include the determination of the discount rate, future salary increases and morlality rates Due to the complexities involved in
the valuation and its long-term nature, a defined benefit obligation is highly sensitive 1o changes in these assumptions. All assumptions are reviewed al cach reporting,
date

{iii} Property, plant & equipment: Property, plant and equipment represent a significant proportion of the asset base of the Company. The change in respect of penodic
depreciation is derived after determining an estimate of an assets expected useful life and the expecled residual at the end of its life. The uselul lives and residusi
values of the Company's are determined by the management at the time the asset is acquired and reviewed perdiodically, including at each financial year end I he hives
are based on historical experience with similar assels as well as anticipation of future events, which may impact their life, such as changes in technology

(iv) Expected credit losses on financial assets; On application of Ind AS 103, the impairment provisions of financial assets are based on assumptions aboul risk of defaull
and expected timing of collection. The Company uses judgments in making these assumptions and selecting the inputs to the impairment calculation, based on the
Company'’s past history of collections, customer’s credit-worthiness, existing market conditions as well as forward looking estimates at the end of each reporting period

{vi) Deferred taxes: Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities and their carrying amounts, at the rates that have
been enacted or substantively enacted at the reporting date. The ultimate realization of deferred tax assuts is dependent upon the generation of future taxable profits
during the periods in which those temporary differences and tax loss carry forwards become deductible. The Company considers the expecled reversal of deferred tax
liabilities and projected future taxable incame in making this assessment The amount of the deferred tax assets considered realizable, however, could be reduced in
the near term if estimates of future taxable income during the carryforward pericd are reduced

{vii) Provisions: Provision is recognised when the Company has a present obligation as a resuit of past evenl and il 1s probable that an outflow of resources wiil be
required to settle the obligation, in resepct of which a reliable estimate can me made Provisions [excluding relirement obligation and compensated expenses) ace not
discounted to its present value and are determined based on best estimate required to scttle obligation at the balance sheel date. These are reviewed at each balance

sheet date adjusted to reflect the current best estimates

124-4231653 /«

TEL:
2




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Significant accounting policies and Notes 10 accounts for tlm year ended March 31, 2018

d) Summary of Significant accounting policies
(i} Functional and Presentation Currency
Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the entity operates {1 ¢ the
“functional currency”). The financial statements are presented in Indian Rupee(in thousands), the national currency of India, which is the functional currency of the
Company

{ii) Foreign currency transactions and balances

Foreign currency transactions of the Company are accounted at the exchange rates prevailing on the date of the transaction. Monetary assets and liabilities are
translated at the rate prevailing on the Balance Sheet date whereas non-monetary assets and liabilities are translated at the rate prevailing on the dale of the
transaction. Gains and losses resulting from the settlement of foreign currency monetary items and from the translation of monetary assets and liabilities denominated
in foreign currencies are recognised in the Statement of Profit and Loss

{iii) Financial instruments

A. Initial Recognition and Measurement

The Company recognizes financial assets and liabilities when it becomes a party to the contractual prowisions of the instrument. All financial assets and habilities are
recognized at fair value on initial recognition, except for trade receivables which are initially measured at transaction price. Transaction costs Lhal are directly
attributable to the acquisition or issue of financial assets and liabilities that are not at fair value through profit or loss are added to the fair value on initial recognition
Regular purchase and sale of financial assets are recognised on the trade date

B. Subsequent Measurement
Non-Derivative Financial Instiuments

a. Financial Assets Carried at Amortised Cost
Afinancial asset is subsequently measured at amortised cost if it is held within a business model whose objective 1s to hold the asset in order to collect contractual cash

flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

b. Financial Assets at Fair Value Through Other Comprehensive Income (FVOCH)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows Lhat are solely
payments of principal and interest on the principal amount outstanding

¢. Financial Assets at Fair Value Through Profit or Loss (FVTPL}
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss,

d. Financial Liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the
Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments

C. Derecognition of Financial Instruments

The Company derecognises a financial asset when the contractual right to receive the cash flows from the financial asset expire or it transfers the financial assel
A financial liability 1s derecognised when the obligation under the liability is discharged, cancell2d or expires

{iv) Current Versus Non-Current Classification
{i) An asset is considered as current when it is:

a. Expected to be realized or intended to be sold or consumed in narmal operaling cycle

b. Held primarily for the purpose of trading

c. Expected to be realised within twelve months after the reporting period, or

d. Cash or cash equivalent unless restricted from being exchanged or used lo settle a liabilily far at least twelve months after the reporting period
{ii) Afl other assets are classified as non-current
{iii} liability 1s considered as current when it is:

a. Expected to bhe settled in normal operating cycle

b. Held primarily for the purpose of trading

. Due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
(iv) All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities

(v) Property, Plant & Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any, Costs directly attributable to acquisition are capitalized until
the property, plant and equipment are ready for use, as intended by management

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefils are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset is included in the Statement of Profit or Loss when the asset is derecognised

For transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant and equipment recognised as on April 1, 2016 measured
as per previous GAAP as it deemed cost on the date of transition

The Company depreciates property, plant and equipment over their estimated uselul lives using the straight-line method. The estimated useful hives of assols are as

follows:

Category Useful Life S
Computers 2 years -
Furniture and fixtures S years

Office Equipment S years

Leasehold Improvements 5 years or the primary peqod ol lease

whichever (s less

Depreciation methods, useful lives and residual values are reviewed at each reporting date

SOHNA ROAD,
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Significant accounting policics and Notes to accounts for the year ended March 31, 2018

{vi} Other intangible assets

Intangible assets acquired separately are measured at cost of acquisition. Following initial recognition, inlangible assets are carried at cost less accumulated
amortization and impairment losses, if any

The amartization of an intangible assel with a finite useful life reflects the manner in which the economic benefil is expected to be generated

The estimated useful life of amortizable intangibles are reviewed and where appropriate are adjusted, annually

The estimated useful lives of the amortizable intangible assets for the current and comparative periods are as lollows:

Category Useful Life
Computer Software 1-5years

{vii) Leases

Leases where significant portion of risk and reward of ownership are retained by the lessor, are classified as operating leases and lease payments are recognised as an
exoense on a straight line basis in Statement of Profit and Loss over the lease term,

viii) Impairment of assets

a. Non Financial Instrument

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable, For the purpose of impairment testing, the recoverable amount {i.e, the higher of the fair value less cost to sell and the value in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, lhe
recoverable amount is determined for the Cash Generating Unit to which the asset belongs

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount by which the carrying
value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed n the statement of profit and loss if there has been a
change in the estimales used to determine the recoverable amount. The carrying amount of the asset is increased Lo 1ts revised recoverable amount, provided that this
amount does not exceed the carrying amount that would have been delermined (nel of any accumulated amorlization or deprecialion) had no impairment loss been

recognised for the asset in prior years

b. Financial instrument

The Company assesses at each date of balance sheet whether a financial assel or a group of financial assets is impaired Ind AS 109 requires expecled credil losses o be
measured through a loss allowance. The Company recognises lifetime expected losses for all contract assels and / or all trade receivables thal do nol constitule a
financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an arnount
equal to the life time expected credit losses if the credit risk on the financiat asset has increased significantly since initial recognition

{ix} Employee Benefits

A, Long Term Employee Benefits

(a) Defined Contribution Plan

The Company has defined contribution plans for post employment benefits in the form of provident fund which are administered through Government of India Under
the defined contribution plans, the Company has no further obligation beyond making the contributions, Such contributions are charged to the Statemenl of Profil and

Loss as incurred,

{b) Defined Benefit Plan

The Company has defined benefit plans for post employment benefits in the form of gratuity for its employees in India. The gratuity scheme of the Company is
administered through Life Insurance Corporation of India {LIC). Liability for defined benefit plans is provided on the basis of actuarial valuations, as al the Balance Sheel
date, carried out by an independent actuary. The actuarial valuation method used by independent actuary for measuring the liability is the projected unit cradit
method.

Actuarial gains or losses are recognized in other comprehensive income. Further, the profit or loss does not include an expected return on plan assels Instead net
interest recognized in profit or loss is calculated by applying the discount rate used to measure the defined benefit obligation to the net defined benefit liability or asset
The actual return on the plan assets above or below the discount rate is recognized as part of re-measuremenl of net defined liability or assel through othar
comprehensive income

Remeasurements comprising of actuarial gains or losses and return on plan assets {excluding amounts included 1n net interesl on the net defined benefit habity) arce
not reclassified to profit or loss in subsequent periads

{c} Other long-term employee benefits

The employees of the Company are alsc entitled for other long-term benefit in the form of compensated absences as per the policy of the Company [mploycos are
entitled to accumulate leave balance up to the upper limit as per the Company's policies which can be carricd torward perpetually. Leave encashmenl tor employeos
gets triggered on an annual basis, if the accumulated leave balance exceeds the upper limit of leave Further, al the Urne of retirtement, death while in employment or
on termination of employment leave encashment vests equivalent to salary payable for number of days of accurnulated leave balance

B) Short-term employee benefits
The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees is recogpised i the year during
which the employee rendered the services. These benelils comprise compensated absences such as paid annual leave and performance incentives
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Signiflcant accounting policles and Notes to accounts for the year ended March 31, 2018

{x) Provisions & Contlngent Liabilities

Provisions are recognised when the Company has a present obligation as a result of past events, for which it is probable that an outflow of resources embodying
econamic benefits will be required to settle the obligation, and a reliable estimate of the amount can be made A disclosure for a contingent liability 1s made where
there is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation thal arises from the past events where it is either not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannal be made. Prowisions are reviewed regularly and are adjusted
where necessary to reflect the current best estimates of the obligation. Where the Campany expects a provision to be reimbursed, the reimbursement is recogniced as
a separate asset, only when such reimbursement is virtually certain

{xi} Revenue Recognition

The Company derives revenue primarily from information technology services. The Company recognizes revenue when the significant terms of the arrangement are
enforceable, services have been delivered and the collectability is reasonably assured. The method for recognizing revenues and costs depend on the naturc of service
rendered.

Revenue and cost relating to time and material contracts are recognized as related services are rendered The company allocates the arrangement consideration to

separately identifiable component based on the cost plus margin

{xii) iIncome Tax

Tax expense for the year comprises of current tax and deferred tax. Current tax is measured by the amount of tax expected to be paid to the taxation authorities on the
taxable profits after considering tax allowances and exemptions and using applicable tax rates and laws. Deferred tax is recognised on timing differences between the
accounting base and the taxable income for the year and quantified using the tax rates and tax laws enacted or substantively enacted as on the Balance Sheet date

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized for deductible and taxable lemporary
differences arising between the tax base of assets and liabilities and their carrying amount in financial statements, except when the deferred income tax arises from the
initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction

Deferred income tax asset is recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized. Deferred income tax liabilities are recognized for all taxable temporary differences

Minimum Alternative Tax {MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the Company will pay normal incorme tax
during the specified period. Such asset is reviewed at each balance sheet date and the carrying amount of the MAT credit asset is written down to the extenl there 1s no
longer convincing evidence ta the effect that the Company will pay normal income tax during the specified period

Current tax and deferred tax assets and liabilities are offset when there is a legally enflorceable right to sel off Lhe recognised amount and there 1s an intention Lo settic

the asset and liability on a net basis

(xiii) Other Income
Other income comprises interest income on deposits. Interest income is recognized using the effective interest method

{xiv) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity Shareholders of the Company by the weighted average
number of equity shares outstanding during the period

For the purpose of calculating diluted earnings per share, the net profit or loss for the perind attributable to equity Shareholders of the Company and the weighled
average number of shares outstanding during the period, are adjusted for the effects of all dilutive potential equity shares.

(xvi} Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks and other short term highly liquid investments with original maturities of three months or

less.
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes ta the Financial Statements for the year ended March 31, 2018

Non-current Assets

4 Financial Assets- Loans
As at
March 31, 2018 March 31, 2017 Apal 1, 2016
Unsecured, Considered good
Security Deposits 9,015 5,224 4,080
9,015 5,224 1,080
Current Assets
5 Financial Assets
As at
a. Trade receivables March 31, 2018 March 31, 2017 April 1, 2016
Unsecured
Considered Good 57,772 67,013 17,726
57,772 67,013 17,726
As al
b. Cash and cash equivalents March 31, 2018 March 31, 2017 Apnl 1, 2016
Cash on hand 77 1 n
Bank balances
In current accounts 38,122 12,524 17,532
38,199 12,530 17 803
Asal
c.  Other bank balances March 31, 2018 March 31, 2017 Apry
Fixed deposits {with original maturity more than 3 months but less than 12 months) %000
4,000
As al
d. Other current financial assets March 31, 2018 March 31, 2017 April 1, 2016
Interest accrued on fixed deposits 100
100
As al
6 Other Current Assets March 31, 2018 March 31, 2017 April 1, 2016
Prepaid expenses 334 272 200
Prepaid Rent 1,545 1,548 602
Input tax credit receivable 4,594 6
Advances to suppliers 45 121
6,518 1,826 923
7 Equity share capital
As at
March 31, 2018 March 31, 2017 April 1, 2016
Authorised:
100,000 (March 31, 2017: 100,000; April 01, 2016: 100,000) equity shares of Rs. 10/- each 1000 1000 1000
1000 1000
Issued, subscribed and fulty paid up :
34,520 {March 31, 2017 :34,520; April 1, 2016 : 10,020} equity shares of Rs. 10/- each fully paid 345 345 100
345 345 100
{a) Reconclliation of the number of equity shares outstanding at the beginning and end of the year are as given below:
. March 31, 2018 March 31, 2017 April 1, 2016
Particular
No, of shares | Amount No. of shares Amount No. of shares Amount
Equity Shares
Balance as at the beginning of the year 34,520 345 10,020 100 41,020 110
Add: Addition on account of allotment of shares 24,500 245
Less: Adjusted on amalgarmation - - - 31,000 310
Balance as at the end of the year 34,520 345 34,520 345 10,020 100

{b) Rights, preferences and restrictions attached to shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held.In the event of liquidalion, the cquily
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding

(e} Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

March 31, 2018 March 31, 2017 April 1, 2016
Name of Shareholder's No. of shares % of holding | No. of shares % of holding No. of shares % of holding
Mastek Limited 34,519 99.99% 34,519 99 99%
Kapil Malik 10,010 99 59%
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2018

As at
8} Other Equity March 31, 2018 March 31, 2017 April 1, 2016
Retained earnings 109,773 75,615 10,541
Retained earnings comprises of the prior year's undistributed earning after taxes
Other item of other comprehensive loss {1,114) (64)
Other item of other comprehensive income consist of FVOCI financial assets and financial liabilities and remeasurement
of defined benefit assets and liability
108,659 75,551 40,541
Non-current Liabilities
As L
9 Provisions March 31,2018 March 31, 2017 Apri 12016
Provision for employee benefits
Pravision for gratuity [Refer nate 20) 14,033 7,574 6,0/6
14,033 7.574 6976
Current Liabllities
10 Financial Liabilities
As at
a, Borrowings March 31, 2018 March 31, 2017 Apnil 1, 2016
Unsecured Loan 200 200
- 200 200
As at
b. Trade payables March 31, 2018 March 31, 2017 April 1, 2016
Trade payables {Hefer Note 29) 2,454 1,474 272
2,454 1,474 277
Agat

Other financial liabillties

C.

March 312018

March 31 2017

Other payables

Employee benefils payable 79 8032
Accrued expenses 1,223 1.340 1,100
1,302 9,372 1.400
As al
11 Other current liabillties March 31, 2018 March 31, 2017 Apail 1, 2016
Statutory dues {including providant fupd and tax deducted at source} 4,068 4,541 1,334
4,068 4,501 1330
Asal
12 Provisions March 31, 2018 March 312017 Aprd 12016
Prowisinn lor employee benefits
Provision for leave encashment 784 820 574
TEX 370 574
Year ended
13 Revenue from operations March 31, 2018 March 31, 2017
Information technology services 339,768 318,917
339,768 318.917
Year ended
14 Otherincome March 31, 2018 March 31, 2017
Interest income
On fixed deposits 260
Miscellaneous income 795 a24
795 684
Yidar oraden
15 Employee bencfits expenses March 31 2018 March 31 2017

Salaries, wages and performance incentives
Gratuity (Refer Note 20)

Contribution to provident and other funds
Staff welfare expense
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226,658 201 545
b,013 2,962
3,800 2415
5,008 4,349
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2018

Year ended
16 Finance costs March 31 2018 March 31 2017
Bank charges 42 8
42 /8
Year ended
17 0 and March 31, 2018 March 31, 2017
Dopreciation on tangible assets 4,815 5,080
Amortisation on intangible assets 528 242
5,343 5,322
Year ended
18 Other expenses March 31, 2018 March 31, 2017
Audit few (Refer Note 30} 110 1,905
Printing & Stationery 193 157
Rent 16,635 13,274
Rates & Taxes 36 116
Expenditure towards corporate social responsibility (CSR} activities (Refer Note 31) kI
Merger Expenses 169
Professional fees 1,947 518
Consultancy and sub-contracting charges 1,177 1,987
Communication charges 2,122 2,202
Subscription expenses 151 397
Travelling & Conveyance 12,534 16,347
Repairs-others 7.034 7,013
Electricity 1,323 LI
Net loss on foreign currency transactions and translation 16 2,846
Insurance 75 50
Miscellaneous Expenses 1,165 887
45,378 48,899
Year ended
19 Earnings Per Share [EPS) March 31, 2018 March 31, 2017

The components of basic and diluted earnings per share for total operations are as lallows;

(a} Net income attributable to equity shareholders

{b) Weighted average number of outstanding equity shares

Considered for basic and diluted EPS
{c} Earnings per share in Rs,

Basic and diluted

{Face value per share Rs. 10/- each)

SOHNA ROAD,
GAON
: 0124-4231653

34,158

34,520

989 51

35,074

41,499
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2018

20 Employee benefit plans

Amount recognized in the statement of profit and loss in respect of gratuity cost {defined benefit plan) is as follows:

. For the year ended
Particulars
March 31, 2018 March 31, 2017

Gratuity Cost
Service cost 3,326

2,449
Past Service Cost 1,256
Net interest on net defined liability/{asset) 431 513
Net gratuity cost - 5,013 2,962
Acturial{Gain)/Loss charged to Other Comprehensive Income 1,447 96
Assumptions
Interest rate 8.00% 7.10%
Salary increase 10.00% 10.00%

The estimates of future salary increases, considered in actuarial valuation, takes into account inflation, seniority, promotion and other relevant factors such as supply and
demand faclors in the employment market. The expected return on plan assets is based on expectation of the average long term rate of return expected on investments of Lhe
fund during the estimated term of the obligations

The following table sets out the status of gratuity plan

Particulars As 5t
March 31, 2018 March 31, 2017 __April 1, 2016
Obligation at the beginning of the year 9,675 6,976 -
Service cost 3,326 2,119 6,976
Past Service tax 1,256
Interest cost 670 513
Acturial {gain)/loss- financial assumption {1,891) 370
Acturial {gain)/loss- experience 1,044 (273)
Acturial (gain)/loss arising from change in demographic assumptions 2,211 -
Benefits paid . {360} .
Obligation at the end of the year 16,291 9,674 6,976 )
Change in plan assets - -
Plan assets at the beginning of the year, at fair value 2,101
Employer Contribution - 2,461
Interest income on plan assets 239
Assets acquired on acquisition/ {distributed on divestiture) .
Remeasurement on plan assets less interest on plan assets (82)
Benefits paid - {360)
Plan assets at the end of the year, at fair value 2,258 2,101

Historical information

Particulars —— — Asat——— —

i March 31, 2018 M_arch_3_@_,_20:_l7 Marcﬂ}_l,_z_(lls_ March 31, 2015 March 31, 2014
" Present value of defined benefit obligation 16,291 9,675 6,976

Fair value of plan assets 2,258 2,101

Liability/{Assets) recognized — 14,033 7,574 6,976

The experience adjustments, meaning difference between changes in plan assets and obligalions expected on the basis of actuarial assumption and aclual changes in lhose
assets and obligations are as follows:

5 As at
Particulars e

e March 31, 2018 March 31, 2017
Experience adjustment on plan liabilities 1,365 497
Experience adjustment on plan assets 1821

Sensitivity analysis
Reasonably possible changes at the repoting date to one of the relevant acturial assumptions, holding other assumptions constant,would have affcecled Lhe delined benefit
obligation by the amounts shown below:

As at
Particulars March 31, 2018 March 31, 2017
Increase Decrease Increase Decrease
Discount Rate(50 bps) -927 1012 -410 A40
Salary Growth(50 bps) 872 -839 349 3

NAROAD,
RGAON
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2018

Maturity profile of defined benefit obligation:

Particulars Bt
March 31, 2018 March 31, 2017
1Year 625 167
2 Year 853 174
3 Year 994 966
4 Year 1150 103%
5 Year 1207 1054
6 Year 1234 1015
7 Year 1263 976
8 Year 2012 939
9 Year 1260 1197
10 Year 43330 17416

The Company has setup an income tax approved irrevocable trust fund to finance Lhe plan liability. The trustees of the trusl fund are responsible lor the overall governance of

the plan

21 Income Taxes
a. Income tax expense in the statement of profit and loss consists of:

Particulars

March 31, 2018

For the year ended

March 31,2017

Current income tax

In respect of current year

Deferred tax

In respect of current year

Income tax expense recognised in the statement of profit or loss

Income tax expense recognised in other comprehensive loss:

14,038 22,287
1,035 (3,300)
15,073 18,987
(397) {32}

b. The reconciliation between the provision of income tax of the Company and amounts computed by applying the Indian statutory income tax rate to profil before Laxes is as

follows: )
particular Fortheyearended
March 31, 2018 March 31, 2017
Profit befare tax 49,231 54,061
Enacted income tax rate in India 27 450% 33 063%
Computed expected tax expense 13,563 17,879
Effect of:
Change in income tax rate 1,035
Expenses that are not deductible in determining taxable profit 1.113
Others A7 - :
Total income tax expense recognised in the statement of profit and loss 15,073 18,98/
) Deferred tax assets/ {liabilities) in relation to: B N
. As at March As at March As at April
Particulars
31,2018 31,2017 1, 2016
Property, plant and equipment 744 542 168
Provision for compensated absence/gratuity 4,520 5,347 2,495
Others 109 121 15
Total 5373 6,010 2,678
22 Related Party Disclosures
Name of Related Party Nature of relationship Country of Incorporation —
Mastek Limited Holding company India
TaisTech LLC Fellow Subsidiary company United Stale of Amenica
Transaction with above related parties during the year were:-
— S |
Name of Related Party Nature of transactions rarthe year ended
March 31, 2018 March_3_1: 2017
Mastek Limited Lease Rental 118 19
Reimbursable / Other expenses recoverable 546
Taistech LLT Information Technaology Services - 339,768 118,947
Balances with related parties are as follaws:- i -
Name of Related Party Nature of balances (L —
March 31, 2018 | March 31, 2017 April 1, 2016
Mastek Limited Security Deposit 25 25
Taistech LLC Trade receivables 57,772 67,013 17,726
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2018

Key Management Personnel (KMP): Sudhakar Ram , Director
Ashank Desai, Director
Rabindar Kumar Mahato, Direclor
Rakesh Chandra Singh, Director

Compensation of key management personnel of the Company

For the year ended

Particulars

March 31, 2018 March 31, 2017
Short Term employee benefit 2,453 2,453
Total compensation paid to key management personnel 2,453 2,453

23
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Segment reporting
The Company has only one reportable segment which is Software Development. Accordingly, the figure appearing in these special purpose financial statement relale solely to
that business segment

Financial Instrument
The carrying value and fair value of financial instruments by categories as al March 31, 2018, March 31, 2017 and April 1, 2016 is as follows

As At March 31, 2018

Particulars Carrying Value . Fair Value -
March 31,2018  March 31, 2017 April 1, 2016 March 31,2018 March 31, 2017 Ap(il 1,2016

Financial Assets
Amortised Cost

Loans 9,015 5,224 4,080 9,015 5,224 4,080
Irade Receivable 57,772 67,013 17,726 57,772 67,013 17,126
Cash and Cash Equivalent 38,199 12,530 17,803 38,199 12,530 17,803
Other current financial asets . - 100 - 100
Other Bank Balance s - 5,000 - 5,000
Total Assets 104,986 84,767 44,709 104,986 84,767 14,709

Financial Liabilities
Amortized Cost

Loans and borrowing - 200 200 - 200 200
Trade payables 2,454 1474 272 2,454 1,474 272
Other liabilities 1,302 9,372 1,400 1,302 9,372 1,400
Total Liabilities 3,756 11,046 1,872 3,756 11,046 1872

Financial Risk Management

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company’s primary focus is to foresee the unpredictability of
financial markets and seek to minimize potential adverse effects on its financial performance The primary market nsk to the Company is foreign exchange cisk The Board ol
Directors reviews and agrees policies for managing each of these risks, which are surmmarised below

Business & Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obhgations, and arises principally [rom
the Company’s receivables from customers . Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outslanding
accounts receivable. The Company has receivables from one of ils related parties,accordingly credit risk from account receivable is minimal. 'he maximum exposure to credit
risk is equal to the carrying value of the financial assets. The objective of managing counter party credit risk is to prevent losses in financial assets

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as
possible, that it will always have sufficient liquidity to meet its liabilities when due. The Company’s corporate treasury department is responsible for liquidity, funding as well as
settlement management. In addition, pracesses and policies related to such risks are overseen by senior management.

The Working Capital position of the Company is given Below

Particulars As At

March 31, 2018 March 31, 2017 March 31, 2016
Cash and Cash Equivalent 38,199 12,530 17,803
Other bank balances . 5,000
Total 38,199 12,530 o 22,803
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2018

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31, 2018, March 31, 2017 and April 1, 2016:

Particulars

As At March 31, 2018

Less than 1 Year 1 year and above

Borrowing
Trade Payable
Other Financial Liability

2,454
1,302

Particulars As At March 31, 2017
Less than 1 Year 1 year and above
Borrowing 200
Trade Payable 1,474
Other Financial Liability 9,372

Particulars As At April 01, 2016
Less than 1 Year 1 year and above
Borrowing 200
Trade Payable 272
Other Financial Liability 1,400

Foreign Currency Risk

The following table presents foreign currency risk from non- derivative fiancial instrument as of March 31, 2018, March 31, 2017 and April 1, 2016

As at March 31, 2018 As at March 31, 2017

As at April 1, 2016

Particular usb s INR X usb & INR X UsD $ INR X
Assets 886 57,772 1,034 67,013 267 106
Liabilities - . o -
Net Assets/(Liabilities) 57,772 67,013 17,726

As at March 31, 2018, March 31, 2017 and April 1, 2016 respectively, every 1% increase/decrease of the respective foreign currencies compared to functional currency of the

Company would impact results by approximately X 578, X 670 and X 177 respectively.

26 Capitat Management

27

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business. The
Company monitors the return on capital. The Company’s objective when managing capital is to maintain an optimal structure so as to maximize sharcholder value The capilal
structure is as follows:

Particulars As At

March 31,2018 March 31,2017 - April 01,2016
Total Equity Attributable to the Equity Share Holders of Company 109,004 75,896 40,886
As percentage of total Capital 100% 100% 100%
Borrowings 200 . 200
Total Borrowings o 200 o 200
As a percentage of total Capital 0.26% 0.49%
Total Capital{ Borrowings and Equity) 109,004 76,006 N T a1n086

The Company is predominantly equity financed which is evident from capital structure table. Further, the Company has always been a net cash Company with cash and bank
balances

First-time adoption of Indian Accounting Standard (Ind AS)

The Company's financial statements for the year ended March 31, 2018 are prepared in accordance with Ind ASs nolified under the Companies (Indian Accounling Standards)
Rules, 2015. *

The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2016 as the transition date. Ind AS 101 requires that all Ind AS slandards and
interpretations that are effective for the Ind AS Financial Statements for the year ended March 31, 2018, be applied consistently and retrospectively for all fiscal years
presented.

All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulting difference between the carrying amounts of the assels and liabilitics
in the financial statements under both Ind AS and Indian GAAP as of the Transition Date have been recognized directly in equity at the Transition Date

In preparing these financial statements, the Company has availed itself of certain exemptions and exceptions in accordance with Ind AS 101 as explained below:

a) Exception from full retrospective application:

1. Estimates exception: Upon an assessment of the estimates made under previous GAAP, the management is of the opinion that there was no need to revise such estimales
under Ind AS, except where estimates were required by Ind ASs and not required by previous GAAP,

b)Exemption from retrospective application:

1. The Company has elected to continue with the carrying value of all its praperly, plant and equipment including asset held for sale as recognised in financial statements as at
April 1, 2016 {transition date) to Ind AS measured as per the Previous GAAP and use that as its deemed cost as at the transition date

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets recognised as at April 1, 2016, measured as per Lhe Previous
GAAP, and use that carrying value as the deemed cost of such intangible assets




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2018
i) Equity reconciliation

Particulars As at

March 31,2017 April 1, 2016
Equity under previous GAAP 75,966 40,677
Fair Valuation of Sequrity Depaosit (70} (36)
Equity as per Ind AS 75,896 40,641
Comprising S
Paid up equity share capital 345 100
other equity 75,551 10,511

il} Total comprehensive income reconciliation

Particulars As at
March 31,2017
Net Profit as per Previous GAAP 35,046
Fair Value of Securily Depsosit {36)
Employee Benefit Expenses I 96
Taxes (32)
Net profit for the period as per IND AS 35,074
Other Comprehensive loss 1 {6}
Total Comprehensive Income __?5,010
Notes

1 Under previous GAAP, actuarial gains and losses were recognised in the statement profit and loss. Under Ind AS, the actuarial gains and losses form part of remeasurement of
the net defined benefit liability / asset which is recognised in other comprehensive income Consequently, the tax effect of the same has also been recognised i othar
comprehensive income under Ind AS instead of statement of profit and loss.

2 The Ind AS adjustments are either non cash adjustments or are regrouping among the cash flows from operating,investing and financing activities.Consequently, Ind AS
adoption has no impact on the net cash flow for the year ended 31st March, 2017 as compared with the previous GAAP.

28 Leases
1 Operating Lease
As at

i} Lease payment March 31,2018 March 31,2017 April 01,2016
Future minimum lease payment under non-cancellable operationg lease {in respect of properties):
Due within one year 14,994 8,704 5,352
Due later than one year but not later than five years 27,174 16,762 10,520
Total Minimum lease payment 42,168 25,466 15,872

25 Micro,Small and Medium Enterprises
Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act, 2006" is based on the information available wilh the Company
regarding the status of registration of such vendors under the said Act, as per the intimalion received from them on requests made by the company There are no overdue
principal amounts / interest payable amounts for delayed payments to such vendors al the Balance Sheet date There are no delays in payment made to such supplicts during
the year or for any earlier years and accordingly there is no interest paid or outstanding inlerest in this regard in respect of payments made duning the year o1 on balance
brought forward from previous year

30 Payment to the Auditor

ROnE ‘- Year ended
Particulars March 31, 2018 March 11, 2017
Statutory Audit Fees 100 518
Other Expenses a0 1,387
Total 110 1,905
31 Expenditure on Corporate Social Responsibilities activities
Year ended
Particulars March 31, 2018 March 31, 2017
Amount required to be spent as per Section 135 of the Companies Act 565
Amount spent during the year 565

As per our report of even date attached For and on behalf of the Board of Directors
For Walker Chandiok & Co LLP

Chartered Accountants
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