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Independent Auditor’s Report

To the Members of Trans American Information Systems Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Trans American Information Systems Private
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards ('Ind AS’) specified under section 133 of the Act, of the state of affairs
of the Company as at 31 March 2021, and its profit (including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the “Auditor's Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fuffilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the Financial Statements and our auditor's
report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

In connection with our audit of the Financial Statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the Financial Statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The other information is not made available to us at the date of this auditor's report. We have nothing to report
is this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying Financial Statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Financial Statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Board of Directors are responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern;

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying Financial Statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the Financial Statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid Financial Statements comply with Ind AS specified under section 133 of the
Act;

e) on the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director
in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the Company
as on 31 March 2021 in conjunction with our audit of the Financial Statements of the Company for the
year ended on that date and our report as per Annexure B expressed an unmodified opinion; and
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company does not have any pending litigation which would impact its financial position as at
31 March 2021.

ii. the Company has made provision as at 31 March 2021, as required under the applicable law or Ind
AS, for material foreseeable losses, if any, on long-term contracts as applicable;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021; and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to
these Financial Statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartgred Accountants
Firm'si Registration No:001076N/N500013

Adi P. Sethn
Partner
Membership No: 108840

UDIN:21108840AAAAENG64388

Place: Mumbai
Date: 07 September 2021
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Trans American Information Systems Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure A to the Independent Auditor’'s Report of even date to the members of Trans American
Information Systems Private Limited, on the financial statements for the year ended 31 March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(i) (a)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of its property, plant and equipment (PPE).

(b) All PPE have not been physically verified by the management during the year, however, there

is a regular program of verification once in three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

(c) The title deeds of all the immovable properties are held in the name of the Company.

(i)

(iii)

(iv)

(v)

(vi)

(vii)a)

(b)

(viii)

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c) of the Order
are not applicable.

In our opinion, the Company has complied with the provisions of Sections 186 of the Act in respect of
investments. The Company has not entered into any other transaction covered under section 185 and
186 of the Act;

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of Company’s services. Accordingly, the provisions of
clause 3(vi) of the Order are not applicable.

The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax goods and service tax, value
added tax, duty of customs, duty of excise, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date
they become payable.

There are no dues outstanding in respect of income-tax, sales-tax, service tax, goods and
service tax, duty of customs, duty of excise and value added tax on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.
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Trans American Information Systems Private Limited
Independent Auditor's Report on the Audit of the Financial Statements

Annexure A (Contd)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company did not raise moneys by way of initial public offer or further public offer (including debt
instruments) and did not have any term loans outstanding during the year. Accordingly, the provisions
of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the company by its officers or employees has been noticed or reported
during the period covered by our audit.

Managerial remuneration has been paid/ provided by the company in accordance with the requisite
approvals mandated by the provisions of Section 197 of the Act read with Schedule V to the Act.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 188 of the Act,
where applicable, and the requisite details have been disclosed in the financial statements as required
by the applicable accounting standard. Further, in our opinion, the company is not required to
constitute audit committee under section 177 of the Act;

During the year, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures. Accordingly, provisions of clause 3(xiv) of the Order re not
applicable.

In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

The company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No:001076N/N500013

Adi P.
Partner

eth

Membership No:108840

UDIN:21108840AAAAENG6488

Place: Mumbai
Date: 07 September 2021

Page 6 of 8

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Puns number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Trans American Information Systems Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure B to the Independent Auditor’s Report of even date to the members of Trans American
Information Systems Private Limited on the financial statements for the year ended 31 March 2021

Independent Auditor's Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Trans American Information Systems Private
Limited (‘the Company’) as at and for the year ended 31 March 2021, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining intemal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the Company’s
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India ('ICAI’) prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to financial statements, and the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued
by the ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the woassessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company'’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financia! statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
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Trans American Information Systems Private Limited
Independent Auditor's Report on the Audit of the Financial Statements

Annexure B (Contd)

necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controis
with reference to financial statements to future periods are subject to the risk that the intemnal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2021, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the Institute of Chartered
Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

Adi P. Seth
Partner
Membership No:108840

UDIN:21108840AAAAENG6488

Place: Mumbai
Date: 07 September 2021
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2021
(T in thousands)

As at
Note
March 31, 2021 March 31, 2020
ASSETS
Non-current asscts
Propeety, plant and cgqupment, net 3) 4,373 5,858
Right-of-yse assers Me) 1,808 14,688
Iangnble assers, net (b)Y 1,299 1,307
Fnaneial asseers
|avans d(n) 6,565 4,820
Other non-current financial assets 4l 9,410 -
Deferved tax assets, net 24(c) 11,451 20,879
Current tax asscls, net 24,897 3,697
Orther non-current assets 5 295 -
Total non-current assets 60,098 51,249
Current assets
Financial assers
Investiments G(a) 1,40,169 1,24,408
‘I'rade reeervables Hib) 71,795 54,702
Cash and cash equivalents 6(c) 18,162 49,043
lioans 6(d) 3,883 3,741
Other finaneial asses 6le) 8,371 2,974
Orher cureent assets 7 29,856 26,915
Total current assels 2,72,237 2,61,783
Total assets 332,335 3,13,032
EQUITY AND LIABILITIES
EQUITY
liquity Share capital hd 345 345
Other equity 9 2,57,558 1,81,461
Total Equity 2,57,903 1,81,806
LIABILITIES
Non-current liabilities
Financial liabilines
Oither non-current financial labiliries 10 2,041 23577
Peiwisions 11 27,012 24,366
Total non-current liabilities 29,053 47,943
Current liabilities
Finaneial habilities
U'eacde payables 32
Dues of micro and small enterprses - -
Dues ol ereditors other thanniceo and small enterprises 2,640 303
COreher Binancml habohbes 12 29,426 73,486
Other currom habilines 13 7,948 6,704
Prowasions 14 5,365 2,790
Total current liabilities 45,379 83,283
Total Liabilities 74,432 1,31,226
Toral Equity and Liabilitics 332,335 3,13,032
Sce accompanying notes to the financial statements
‘Ihis 1s the Balance Sheet referced to in our report of even date
[For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of TRANS AMERICAN INFORMATION
Chartered Acountunts SYSTEMS PRIVATE LIMITED
l'rm Re No: 001076N/N500013
Adi-P. Sethna Rabindar Kumar Mahato Rakesh Chandra Singh
Partner Dircctor Dircctor
Membership Nos 108840 DIN: 00262957 DIN: 00263089

Place: Mumbai
Date: September 7, 2021 Place: New Delhi

Date: September 7, 2021




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

(2 in thousands)

For the year ended
Note
March 31, 2021 March 31, 2020

INCOME

Revenue from operations 15 3,53,686 4,12,375

Other incomce 16 10,280 16,705
Total income (1) 3,63,967 4,29,080
EXPENSES

limployee benefits expenses 1L\ 2,64.972 2,89,474

I'inancc costs 18 1,388 2,715

Depreciation and amortisation expenses 19 15,050 20,051

Other expenses 20 24,078 31,251
Total expenses (2) 3,05,489 3,43,492
Profit before exceptional items and tax (3) = (1) - (2) 58,478 85,589
Exceptional items - loss (4) 21 29,412
Profit before tax (5) = (3) - (4) 58,478 56,177
Tax expense/ (credit)

Current tax 24(a) 16,643 22,521

Deferred tax (1,568) (7,708)

Income tax relating to carlier years - 32
Total tax expense (6) 15,075 14,845
Profit after tax for the year (7) = (5) - (6) 43,403 41,332
Other comprehensive income (OCI)
Ltems that will not be reclassified subsequently to the statement of profit and loss, (losses) / gains:

Defined benefie plan actuarial gain 2,924 172

Income tax relating o ttems that will not be reclasstfied to profic and Toss - (expenses) (736) 1)
Items that will be reclassificd subsequently to the statement of profit and loss, (losses) / gains:

Net change in fair value of forward contracts designated as cash flow hedges - gain / (losses) 40,766 (25,031)

Tncome tax relating to items that will be reclassified to profit and loss - (expenses) / credit (10,260) 6,300
Total other comprehensive profit / (loss) for the year, net of taxes (8) 32,694 (18,650)
Total comprehensive income for the year (7) + (8) 76,097 22,682
Earnings per equity share (in ) 22
(Tiquity shares of face value T 10/~ each)
Basic & Diluted 1,257.32 1,197.32
Sce accompanying notes to the financial statements
‘T'his is the Statement of Profit and Loss referred to in our report of even date
l'or Walker Chandiok & Co LLP [or and on behalf of the Board of Dircctors of TRANS AMERICAN INFORMATION
Chartered - Aeconntunts SYSTEMS PRIVATE LIMITED
IFlem !{L'I(_' tegion Na: 01076 /N500013

Rabindar Kumar Mahato
Director
DIN: 00262957

Adi I, Sethna
Partoer
Membership Noo: 108840
Place: Mumbai

Date: September 7, 2021 Place: New Delhi

Date: September 7, 2021

SOHNA ROAD,
GURGAON
TEL: 0124-4231653

‘glwl/\a/f;b—*

Rakesh Chandra Singh
Director
IDIN: 00263089




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021
(% in thousands)

For the year ended
March 31, 2021 March 31, 2020
Cash lows [rom operating activities
Profit for the year 43,403 41,332
Adjustments for:
Depreciation and amortisation 15,050 20,051
Loss on sale of property, plant and equipment, net 58 -
Profit on salc of current investments (2,535) (5,444)
(Gain) / oss on fair valuation of current investments (1,333) 296
Interest income (3,263) (1,071)
Exceptional items (Refer note 21) - 29,412
Tax expensc 15,075 14,845
Income on account of retirement of ROU asset (1,200) -
Interest income on fair value adjustments (666) -
I'inance cost 1,388 2,356
Operating profit before working capital changes 65,971 1,01,777
(Increase) / Decrease in trade reccivables (17,093) 12,070
(Increasc) in loans and advances and other assets (3,374) (14,567)
(Deerease) / Increase in trade payables, other liabilities and provisions (17,964) 18,911
Cash generated from operating activitics before taxes 27,540 1,18,191
Income taxes paid, net of refunds (37,843) (25,709)
Net cash (used in) / generated from operating activities (10,303) 92,482
Cash flows from investing activities
Purchase of property, plant and equipment and sottware (1,367) (2,213)
Proceeds from sale of property, plant and cquipment and sofhware 12 -
Tnterest received 3,108 -
Purchase of current investments (1,40,000) (1,06,500)
Proceeds from sale of current investments 1,28,107 70,500
Net cash (used in) investing activities (10,140) (38,213)
Cash flows from financing activities
Payment of lease liabilities (10,430) (14,119)
Ner cash (used in) financing activities (10,4306) (14,119)
Net (decrease) / increase in cash and cash equivalents during the year (30,879) 40,150
Cash and cash cquivalents at the beginning of the year 49,043 8,893
Cash and cash equivalents at the end of the year 18,162 49,043

The above Cash Flow Statement has been prepared under the 'Tndirect Method' as set out in the Ind AS - 7 on Statement of Cash I'low
See accompanying notes to the financial statements

This is the Statement of Cash Flow referred to in our report of even date

lior,Walker Chandiok & Co LLP For and on behalf of the Board of Directors of TRANS AMERICAN INFORMATION
Chartered Acconntants SYSTEMS PRIVATE LIMITED
e Reggsteation Nex O0T0TON /NSO0013

B ol —

Adi P, Sedhir Rabindar Kumar Mahato Rakesh ChRandra Singh

Partner Dicector Director
Membership No.: 108840 DIN: 00262957 DIN: 00263089
Place: Mumbai Place: New Delhi

Date: Seprember 7, 2021 Date: September 7, 2021

SOHNA ROAD,
GURGAON
TEL: 0124-4231653




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021

(X in thousands)

Equity share capital (Refer note 8)
Balance as at April 1, 2019

Add: Changes in cquity share capital
Balance as at March 31, 2020
Balance as at April 1, 2020

Add: Changes in equity share capital
Balance as at March 34, 2021

Other equity {Refer note 9)

345

l

345
345

|

\

345

l

{2 in thousands)

Reserves and Surplus

Other Comprehensive Income (OCH)

Particulars . . Employee benefit | Fair value of cash flow “Total other equity
Retained eamings
expenses hedge

Balance as at April 1, 2019 1,60,066 (1,287) 1,58,779
Profit for the year 41,332 . 41,332
Other compeehensive income {net of tases) 8l (18,731) (18,650)
Balance as at March 31, 2020 2,01,398 (1,206) (18,731) 1,81,461
Balance as at April 1, 2020 2,011,398 (1,2006) (18,731) 1,81,401
Profit for the year 43,403 43,403
Other comprehensive income (net of taxes) 2,188 30,506 32,695
Balance as at March 31, 2021 2,44,801 982 11,775 2,57,558

See accompanying notes to the financial statements
I'lus is the Statement of changes in equity referred to in our report of even date

J'or Walker Chandiok & Co LLP
Chartered Avconntunts
Fiem Weptsngnom o0 00T6N /N300013

Adi P. Sethna
Partner
Membership No: 1URBH0
Mhaew: Mok

Date Seprember 7, 2021

OHNA ROAD,
GURGAON
TEL: 0124-4231653

Jar and on behalf of the Board of Directors of TRANS AMERICAN INFORMATION
SYSTEMS PRIVATE LIMITED

e W
Rabindar Kumar Mahato
Director
DIN; 00262957

Place SMuamba

Date: September 7, 2021

"
Z)
R

akesh Chandra Singh
Director
DIN: 00263089




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Significant accounting policies and Notes to accounts for the year ended March 34, 2021

intl 1%, unless otherwise stated)

1 Company overview
Teans American Information Systems Povate Limated, India, a wholly owned subsidiary of Masick Vamitedd 15 2 Company with deep routed capability providing
high skilled resourees and end-to-end e-commerce services including strategy, creative design, and implementation and managed services having presence in India
ems, Inc, subsidiary of Alastek Tne) Customers

and supporting Taistech 11LC (merged with Trans American [nformation Sys

(S

Basis of Preparation and Presentation

a) Statement ol Compliance
These financial starements have been prepared in accordance with Indian Accounting Standards (“Ind AS™) notified under the Companics (Indian Accounting,
Standards) Rules, 2015, as amended from time to time
These financisl statements of the Company as al and for the veac ended March 31, 2021 (ncluding Compaiatives) were approved and authorized by the
as on Seprember 7, 2021
s reported i dian Rapees o iousands; oo =lare amd pey sharedata ad unless othorwise stateed amd "7
= by apting o aval

Company’s board of direerars
Mban
denotes
the exemption given wider Rule 6 of Companies (Accounts) Rules, 2014 (as amended) tead with Section 129(3) of the Companies Act, 2013

wi

ochidiad i Ginancul s Crils

i Tees than one thousand mpees The Company s deauliad not o prepars andh present i copsanlalated financal satem

b) Basis of Preparation
The financnl statements have been prepared on an accrual basis of accounting and the historical cost convention, except for the following material items that
have been measured ar fair value as required by relevant Tnd AS:
L Certan fmancial assets and liabiities aweasuced at fair value (refer accounting policy on fimancial instrament:
w Defined beaefit and ather long-term employee benefirs, and
ne Denvative fimancinl nstruments
A asscrs and Tabdiies have been cassibived as cacient and nan-cucrent as per the compun's normal operating cvele: The Company has considered s
operating cyele as a period not exceedmg 12 muonths
¢) Use of estimate and judgement

The preparition of financal statenients in conformity with Ind AS nequires management to make judgments, estimates and assumptions that affect the
application of accounting policics and the reporied amounts of assets, lmbilitics, income and cxpenses. Actual results may diffec from these estimates.
derlying asswmptions arc reviewed on a penodic bass. Reves ions to accounting cstimates are recognized in the period in which the cstimates

imation, uncerrainty and critical judgments in applying
s mcluded in the following notes:

Izstimates amel u

ace revised and in auy futuce periods affected  In pacticular, information about significant arcas of es

accounting policies that have the most sigmificaunt effect on the amounts recognized n the financial statements

{1 e faxes Syzuficant judgrnents are mvolved w determung the provision for come taxes, mchidmp the anount expected 1o be paid or recovered m

connechion with unceriam Bx posiions

Deferred taxes: Detereed tax s recorded on temporary differences between the tax bases of agsets and labilines aoad ther carymg amounts, at the mies that
have been cnacted or substantively enacted at the reporting date. The ultunate realizaticn of defereed my assers s dependent upon the gencration of futue
cable profits duting the periods in which thuse temporaty differences and ik loss carry foewarids become deduenible. The Company consilers the expreted
assessinent, The amount of the deferred fx assers considered realiable,

1
reversal of deferred tax liabilities and projected Ruture taxable income in makig (1
however, coull be reduced m the near term if estimates of future taxable income during the carryforward period are reduced

() Defncd beuefit phons and compensated absenees: The enst of the defined benefi plans, compensated absences and the present value of the defined benefit
sumptions that may differ

abligations are based on actuaral valuation using the projected umit creda method. vn actuaral valuation involves making variis as
from actual developments mthe future. These wcude the derernmation ol the discount rate, fare salary mncreases and moctalny rates. Due to the
umptions. All

complesities mvolved e the valuaton and s long-term: nature, @ debmed beactie obligation s hughly senstve to changes - these ass

assumptions are reviewed at each reporting date

ining an estimate of an asset’s expected wsetil life and the
et is

feith Poipertr, plawt ned ergpaent: Thie chagge i respect of percdic depreciation i detwed after deten
I'he vseful Tives and ceslual values of the asses are determined by the management at the e the
it cach financial year end. The useful lwes are based on historical experience with similar asgets as well as

eapected tosdual valie ar the end af is e
acspuired and eeviewed peridically, wchudin

l events, which wiay wapace thew sueh as changes i technulogy:

crpation of fun

umptinns about risk of

(nd ispvted cooilit Josses wn fimiminiel aviets: Ciny application of Tl AS 109, the mipaiment provesines of financial as=ai= are based on as
s the mputs to the impaisment calenlacon,

ault and expreered ommng of collecnon. The Company uses judgments in making these assiiptions and sele
or conditions as wull as foeward Tookmg estina

de
il end of

baseal o the Company’s past Tisston of colleenons, customer = credi-wortlntiess, exisong, mag

cach reportmg petiod

() Latser Determuninge tae lease term of contracts with renewal and tenminaton options — Company as lessee

Ind A% 1O requires the lessee 1o determine the liase temm as the nom-cancellable term of the lease, topether with any perods covered by an option to extend
7 any penods covered by an dption o tenmnanate the Tease, it reasonably cormmn not wo be exerased

e extension il tenmination opions. The Company apphes judgement m evaloating whether it =
ot factors that coete an coonme

the Tegse 1f 1t 18 teasonably certam to be exercised,
The Compan al Jease comtracts that
peaszonably cotiam whether nr ot e esertpe the OO 0 cene O et thee Teas That o, it conswlors all eedey
s the lease term if there is a significant

¢ the commencemient date, the Company reass

micentve for 1t o eserce athier the senewal op weanmabion. A
event or change i crcumstances that s withi its control and alfects e abilit (o exeraise or not o exeraise the option o renew of o terminate (€.
construction of sinihicant leasehold improvemenrs or siguficant cuscomisanon o the leased assel)

(st weenumanon option, the Company ncludes such extended teom and pgnores

When 16 as reasomably certam o esercise extension option and not ¢

termination oprion n derermmation of lease wom

therefore, it uses its meremental borcowing rate (1BR) to measure lease liabilitics

“The Company cannot readhly determme the witeeest ate mplicit in the leasc,
“I'he Company has taken indicative rates from i1 bankers and uscd them for Tnd AS 116 caleulation purposcs.

SOHNA ROAD,
~ GURGAON
EL: 0124-4231653




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Significant accounting policies and Notes to accounts for the year ended March 31, 2021

(X in tl

unless otherwise stated)

d)

(i} i stination wusertiuties relabisy o the Passelemic - GOV <19 The Company has consilered the possible effects that may result from the pandentic rehting ©
COVID-19 on the earrving amounts of recevables anil wnbiller] revenmis. e Company abdo assesses the effectiveness of hedpe transactions and bieheves that

b the e relatmg to the possible funue

Py Ry
ce il this pandenne, the Compaiy, dsat e date of approval af these fmancal statements has wsed
relaned wfematon and cconnie foreeasts. The Company hay performul sonsiwing
ipticns used aod based o carrent SIS S that the eartving dmount of these assees will by recoveted. The impact of COVID-1Y
o the Compan’'s financal smicme - bt oo than e<tismated 3¢ at the date of approval of these financil statements and the Company will continue

ps ehsely monibor ity matenal changes o fiure coono

probabibiy of veeurrenee of the fovecasted teansacon e non apacesd by e paid Tl

wncertainties i the plolial economic conhnnns e

vcenal il extenal seurces of mbnomanon mchidig credhy wep

analyeis on the ass

conhityomns

Summary of Significant accounting policies

(i) Functional and Presentation Currency

Iterms inchitded in the Fuancal statements of the Company arc mensured using the currency of the primary cconomic environment in which the entity operates
(i.c. the “funrtional currene Ulhe Fmancial statements are preseniedl in Indian Rupee (in thousands), the national cureency of India, which is the functional

curiency of the Company

{if) Foreign currency transaciions ; i bakwnces
Foeym cureency tansactons of die Company are seemmted an the exchange rates prevailing on the dae of the transaction. Monetary assers anl labilitics are

monciary iens

tranislated at cach reporting dae bas Y
and foonm the temslation of moneiary assets Al Tabilities denimuared i foreign curtencies are recapmised in the Statement of Peoslyt aned Lasss, Nom-
memetary assersand labilines ane contuwed o be carsied at rares ol mital weogninon

1 om the sate prevailing on wich date. Clains and losses resulting from the scetlement of foreign curr

(iti) Financial instruments
Al

Ihe oy

inl Recognition wnd Me
vecoymizes fmaneal assers and labilives wihien 1t becomes 3 party to the conteactual provesio of the istiment. All fusancial assets and

Bles which ate sl messiral ag tausaction prce: Fansacnon coss that

wial Fecoynintion, eXUpT b tradhe recen

halbihines ane recogmized ar far value
dhreetly atnbutabile o the aegquisiton or s ol financwal assers amd habibies that are not

oguieserd g fe value through prote or foss ave added to the
h pumafit or loss are wmedianely oo

rised m

faw value on anital recogmton. Temnsacio costs related to the financial wsinament measured i fie valie thr

staretient of profie amd Jis Replar puechase il sale o fnaneal assets are cecogised on the trade date

B. Subsequent Measurement
Non-Derivative Financial Instruments

2 Imancul Assets Carried at Amaortised Cost

A fnancial asset is subscquently measured at amortised cost if it 15 held within a business model whose objective is to hold the asset in order to collect
contractual cash fows and the contractual terms of the financial assct give rise on specified dates to cash flows that are solely payments of principal and

witerest on the prncpal amount outstiding
b Financal vssets ar Fae Value Tough Other Comprehensn e Income 77V o

\ Fincil asset i subsagueitl measured at far value threngeh ather comprliensive meome i€11 1 held withmn a business model whose objectve is achieved
| cash flows and seling finaneal assets and the contractual terms of the financial asset give rise on specified dates to cash Hows

by buth ¢ollectny conte
that are solely payinents of prncipal anih mterest on the principal amount vutstanding,

c. Financial A

s at Fair Value Through Profit or Loss (FVTPL)

A Francal asset which is not classified in any of the above categorics ace subscquently fair valued through profit or loss.
d. Financial iabilities

Imnancial labilities ace subsequently cacried at amortized cost using the cffective interest method.

e Dervanve bnstruments

1w Company Tolids derwane, fnian al sty < sl e B exchadge torwand conmeacs 1w v othe meeke ol elianpes e exchinge rte on oo

waanedd o cash o hedpes

e udpe accomting s decomed when the Dl wtrents e expaoed, sl or rermmated or o Tonger qualify for hedige accounting The
= weogired i ledpg deserve Gl the penod hedge was effeenve semans in cash floww hedpng reserve unnl
previvusly recogiisad in the cash flow hedpmg reservt b= transferred the stateamint of profitand

ior 1l alwsres 1 haatke These denwato pstumenis ane e

curivney exprosires. The counpopurt At

cuntibanve g/ oss on the hedgag mstom
the forecasted wansaction oecurs. The comulanve prn/!
f relared forecastedd transaenons

o the decivanve hedgng mstrimient designated as a cash flow hedge are recogmised in othee comprelionsive income and presented
ueffecuwe, changes in fair value are

luss tipon the pecurenee
Clunges i the fur value
within ity - the cash flow hedging reserve

thie extent that the hedge is cffective, ‘Fo the exient that the hedge

eeceypiserd m the sitgment of prof an! loss
C. Derecognition of Financial Instruments

¢ and the net amount s eeported i the balanee sheet if there is a currently

Offsctang of financal mseruments: |-nancl assets and financal labihoes are of
10 cealise the assets and setde the labilities

cuforceable Tggal oght w offset the cecogrned amounts wnd there s an intention 1o settle on 2 net ba

simultancously.

(iv) Property, Plant and Equipment

Propeny, plistand equipment are stated at s, e acenmulated depreciation and impaitment, if any. Costs directly attributable to acquisition are captitalized

unbl the preoperty, plant and cquipmont an eeathy for use, as intendold by management.

Anatenn of property, plant anl cappnent and any sapnficant parr mimally copmised w dereeogmsed upon ilispasal or when no Ruture cconomic benefits are

ettt of the aisel s wehided m the Statement of Profit and Loss when the asset

expectil feam s use or cligpersal A g o lovs arssigy an diree
derecopmused.
The Company depreoares proper, plant and equipment over thew estimated useful lives using the steaght-line method The estimated usefud lives of assets

are as follows:

Category Useful Life

Computers 2 years

Furniture and fixtures 5 years

Office Lquipment 5 years

1 .caschold Improvements 5 years or the primary period of lease

whichever is le

and residual values are reviewed al each reporting date. Depreciation on addition/disposals s caleulated pro-rata from the

Deprecintion methods, uscful liv
date of such addinons / upto the date ol such disposals, as the case may be




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
¢ ended March 31, 2021

Significant accounting policies and Notes 1o accouns for the y
(% in thousands, unless otherwise srated)

(v) Intangible Assets

s are stated ar cost less accumulated amortization and impairment, if any. Intangible assets are amortized pro-rata over their respective

lutangbles a
estimated useful lives on a straight line method. The estimated useful hfe reflects the manner in which the cconomic benefit is expected to be generated from
that individual assct

The estimated usehul life of amortizable intangibles are reviewed and where approprate are adjusted, anaually

Ihe estmated usehul lives of the amoetizable intanpble assets for the current and comparative penods are as tollows:

Category Useful Life

Computer Safrwaie I -5 years
(vi) Leases
The Company has applied Tnd AS 116 with effect fiom Apnl 1, 2019 using the modificd retrospective approach and therefore the comparative information

was not restated and was reported under Ind AS 17
Asale

¢

Uhe Company applies a single recognition and measurement approach for all leases, except for shoet-term leases and Teases of low-value as L'he Company

recopmises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying 1

1 Right of Use assets

csets b the commencement date of the Tease {Le, the date e undetlying asset is avaitable foe use). Right-of-use assets

Lhe Company weeagiaes nght-ofl-use
are measured at cost, less any accumulated deprecianon and impaimment Josses, and adjusted for any remeasurement of lease labilities. The cost of right-of-use
includes the amount of lease labilitics recognised, initial direct costs mcureed, and lease payments made at or before the commencement date less any
ts are depreciated on a straight-line basis over the shorter of the lease team and the cstimated uscful lives of the

Ass

lease incennves received. Right-of-usc a
asscts determined as per () above

1) ease halnlines

At the commencement date of the lease, the Company recopgnises lease labilities measured at the pr
any lease ncentives receivable, varable lease payments and

nt value of lease payments to be made over the lease

teem. The lease payments inchude fixed payments {ncluding m-substance fixed payments) les
amounts expected 1o be pad under residual value guarantees. 1F the Tease term refleers the Company to excraise the oprion o terminate, then the lea

se
pavments also mclude the excrase price of a purchase opnion ceasonably certam w be exercised by the Company and payments of penalties for rermmating the
s inthe penod i which the event or condinon that triggers

lease: N amable lease payments that do nat depend on an index ora @ie are recogused as expens
the payment occurs

In caleulatiyg the present value of luase payments, e Company uses is meeemental borrowing e at the lease commencement date because the interest rate
umplicit in the lease is not readily detenminable. After the commencement date, the amount of lease liablities are mereased to eeflect the accretion of mterest
and reduced for the lease payments made. In addition, the careying amount of Iease liabitities are remeasured if there s a modification, a change in the lease
Lerm, 4 change in the Jease payments (e.g., changes to future payments resulting from a change in an index or rare used to determine such lease payments) or a
ment of an option to purchase the undedying assel

change in the

w) Short-term leases and leases of low-value
I'he Company apphes the shori-term lease recogiution exemption to s shar-tenm leases of office cquipment (i.c., those leases that have a lease term of 12
< of low-value assets recognition exemption to

months oc less from the cammencement dare and do ot contam a purchase apnony 1 also applics the Jeas

leases of laprops, Tease-imes and office furmne and cquipment tat are comsidered o be low value 1ease pavments on short-term leases and leases of low-

over the lease teom

value assets are recopused as expense on a strught-hne bases

e company does not have any leases as a lessor

vii) Impairment of assets

a. Non Fmancal Instroment

Ineangible assets and property, plant and equipment are cvaluated for recoverability whenever events or changes i cireumstances indhcate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair valuc less cost to scll and the value
s unless the assct docs not penerate cash fows that are largely independent of those from other asscts In such
set belongs

aiement of Profit and Loss is measured by the amount by wluch the

w-use) 1s determined on an individual asset ba
cases, the recoverable amount is derermuned for the Cash Generating Unit o which the 7
crs are considered o be spaied, e mpamment 1o be recoguzed i the ¢
wers exceeds the estimated recoverable amount of the asset Animparment loss is reversed i the starement of profir and Joss 1f there
< o revased recoverable amount,

I such as

carvmp value ol the a

has been a change w the estunanes used o dereamne the rccovaable amount The canyng amouni of the asser s e
provided that thus amaunt does not exceed the carnying amount that would have been determmed net of any accumulated amortization os deprecation) had

no mparment loss been recogmised tor the asset i prior years

b. 1%
e Company assesses at each date of balance sheet whether a financenl as
losses to be measured through a loss allowance. The Company recogmises lifetime expected losses for all contract assets and / or all trade receivables that do
s are measured at an amount equal to the 12 month expected credie

aal mstrument

t o a group of financial assets is impaiced, lnd AS 109 requices expected ceedit

not constitute a financing transaction. lor all other financial assets, expected credit os
Josses or at an amount equal to the Iife time expected credit bosses if the credie nisk on the financal asset has inereased sigmificantly since mutial recognition

(viii) Employce Benefits

A, Long Term Employce Benefits
(1) Defined Contribution Plan

{he Company has defined contnbution plans for post employment benefits - the form of provident fund and employces’ state insurance which arc
admmistered through Government of India, Under the defined contribution plans, the Company has no further obligation beyond making the contributions
Such contributions are charged to the Statement of Profit and 1.oss as m the year during which the employec renders the services

by Defined Benefit Plan

I'he Company has defined benefie plans for post employment bencfits

in the form of grarity for its employees i Tndia The gnatuity scheme of the Company

s admuustered through Life Insurance Carporation of Tndwa (1I1C). Labidiry far defined benehie plans is provided on the bases of actuaral valuations, as al the
Balance Sheet dare, carned our by an independent actuacy. The acwaral valuaton medhad used by udependent actuary for measwing the labality is the
projected unmt credit merhod

< are cecognnzed m other comprehensive meome Furiher, the protu orloss does not wclade an expected return on plan assers. nstead

Vemanal gains o loss
net mterest cecognzed w profit or loss s ealeulated by applying the discount e used 10 measure the defined benebit abliganon to the net defined benehit

s above or below the discount rate is recogmized as part of ie-measurement of net defined liability or asset

liabiity o asset The actual retarn on the plan ass
through other comprehensive income. Remeasurements comprising of actuarial gains or Josses and return on plan assets (excluding amounts included m net
sificd to statement of profir and loss in subsequent periods

interest on the net defined benefit liabihity) are not recla

SOHNA ROAD,
ﬂ/ GURGAON
TEL: 0124-4231653




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Significant accounting policies and Notes (0 accounts for the year ended March 31, 2021
(% in thousands, unless oiherwise stated)

{e) Other Jong-term employee benelits

The employees of the Company are also entiled for other Tong-tem bi it form af eompensated absences ag per the policy of the Company.

tled to accumulane leave balance up o the upper liont as iy Company's policies which can be caerial forwaad petpennlly. Leave
eneashment for employees gets trggered on an annual basis, if the accummilateil leave balanee exceeds the upper limit of leave. Fuether, at the time of
ceticement, death while in employment ot on termination of employment, lave encashment vests cquivalent to salacy payable for number of edays of
accumulated leave balance Liability for such benefits is provided on the basis of actuacial valuations, as at the Balance Shcet date, cardied out by an

independent actuary using the projected unit credit method

Lmployees arc cn

B) Short-term employee benefits

is recogmused i the year

The wdisconunted amount of shoct teem employee benefirs expected 1 be pad exchange for the services rendered by employe
durng winch the empluyee rendered the serviees: These benefits compase short term compensated absences such ax paid annual leave and performance
meentives

C) Termination Benefits

Termination Benefits, i the nature of voluntary reticement benehits or those arising from restructuring, ace recogmised m the Statement of Profit and Loss
wheit the company has a present obligation as a result of past event, when a reliable estimate can be made of the amount of the obligation and it is probable
that an outflow of resources cbodying cconomic benefits will be required to settle the obligation.

(ix) Provisions & Contingent Liabilities

Provisions are recopnised when the Campany has a present oblgaton as a result of past evenls, for which it is probable that an outflow of resources
embodiing economic benefirs will be required o sertle the oblganon, and a reliable estimare of the amaunt can be made. A diselosure foe a contingent habiliy

s made wheee there 1s a possible oblgation that anses from past events and the existence of which will be confirmed only by the occurrence or aon

occuuence ol vne or more unceram fuinie events aot wholly within the conaol of the Compang or a present oblgnhon that arises from the past evenrs
where (15 aither wot probable that an outflow of resources will be requiced to settle the oblyation or a reliable estimate of the amount cannot be made
Provisions are reviewed regulardy and are adjusted where necessary to reflect the curtent best estimates of the obligation. Where the Company expects a
provision 10 be rembursed, (he reimbursement is recognized as a xeparate asset, only when such reimbursement is virtually certain

(x) Revenue Recognition

Ihe Company derives revenue prinandy from Infarmarion Technology serviees which includes 1T Outsourcing services, support and maintenance services.

The Company recogmses revenue over ime of perod of conteact on teansfer of control of deliverables (solutions and scrvices) to its customers i an amount
veflectmg the consideranon o which the Company expects 1o be entiled. o recogmse revenues, Company applies the following five step approach: (1)
Wentifv the contact with a customer, (2) identify the performance oblganions in the contrct, (3) determine the transaction price, (4) allocate the transaction

poice 10 the pertbrmance ablyanons w the contaact, and {37 recogmise revenues when a performance obhgaton s sansfied.

Company accounts for a conrract when it has approval and commitment from all partics, the nights of the pacties are identified, payment terms are identificd,

the conteact has commercial substance and collectability of consideration s prabable

Fued Price contracts related to Application development, consulting and other services are suy sle performance obligation or a stand-ready performance
PP | s Jis gl |
d of a series of distinct scrvices that are substantially the same and have the same pattern of transfer to the

ablyation, which m cither case is compr
customer (e, distinet days or moaths of senvice). Revenues relating o time and marerial contracts are cecognized as the related seevices are rendlered.

I'T support and mamtenance-

Conltracts related (o mamtenance and suppocr services are aither fised price o rime and materal In these connacts, the performance oblyations are satished,
and revenues are weeogused, over nme as the seevices ace provided: Revenue Feom mameenance conteacts 1s recopnised mtably over the period of the contract
because the Coampany transtes the conmol evenly by providing standard seivices.

Lhe term of the mamtenance conmact s usually one vear Renewals of mamenance contrcts crere uew pertormance oblyations that are satstied over the

renmn with the revenues recogsed ratably ovee the remm

Conteacts may include incentiv
price if it 15 probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty associated with the variable consideration

service penalties and rewards, The Company includes an estimate of the amount it expects to receive for the total transaction

1 resolved
Any modification or change w exsstng performance obligations is

ssed whether the services are an addition to the existing contracts or not. The distinet

services are accounted for as a new contract and services which are not distinet are accounted for on a cumulative catch-up basis.

pavinent i dued Toe which the

Frade Recewalile, net i praanly compesed of billed aml uolalivd reeewables fue. ok the passape nf time is eyl bel

comppany has e unecil ol i conisiderae w aer oF an allwariee ton denbitul accomits 4 contract asset s et o comslerion thae 2 condininal
ot factors other s thi passage of ime, Conact febilites comsrt ot advance pavments and billings i excess af revenues recopmsed.
The difference between opemng and: closag balance of the contract assers and liabilitics results from the timing differences between the performances

obligation and custoimer paymeunt

«| as incurred. Revenue recognition exclud

Cost to fulfill the contracts- Recurnng operating costs for contracts with customers are recog i any povernaent
taxes but includes ccimbursement of out of pocket expenses

rviees which v ey of

Phe Company bias cvahiated the impact of €4 WHD 0 pesiltig feonn 1) the possibility. of constrauits 10 remdee s
e 10 breaches of sepvice-lovel agred

o

whls,

act Docase ol adidstonml el s olalypratmanacian presalins el

cstppanonis of gosis e 5

ST LIRS
and (vt rermination o deferment of contracts by customers. The Company T coneludid that the mnpact of COVID-AY 1= nat matenal based on these
estmates. Due o the natuee of the pandenie, the Company will conrmue o momtor developments to wdentify synficant unceetamues relatmng to revenue 1m

tuture penods

(xi) Income Tax
+ for the year comprises of current tax and deferred rax. Curreat tax i measured by the amount of tax expeeted to be paid the taxation

Tax expens
s recoprse] on tming

authoritics on the taxable profirs after considering tax allowances and exemptions antl using applicable tax rates and laws. Deferrel tax
el using the tax rates and tax laws enacted or substantve

cnacted as

sand the taxable income for the year and quant

ifferences between the accountinyg bas
on the Balance Sheet date

Deferred meome tas 1s recogmzed using the balance sheet approach. Deferced mcome rax assets and liabilities are recognized for deducuble and taxable
ving amount i financial stalements, except when the deferred income

and their ca

cls amd dabilities

remporary differences arizmg between the s base of \
tax anses from the il recogrution of goodwill ar an asser o labihey i teansachion that 15 ot a business combinanon and affects neither accounting nor
taxable profies or loss ar the tme of the nansacnon

st which the deductible tempoeary differences,
are cecognized for all taxable temporary

Deterred income tax a

t s recognzed to the extent that it ss probable thal taxable profit will be avaidable agan

s can be utilized. Deferred meome tax liabili

and the cacry forwaed of unused @x credits and unused tax los s
Aifferences, Current tay / deferred tax assets and liabilities are offset when there is a legally enforceable right to set off the recognised amount and there is an
wtention to settie the asset and lability on a net basis

OHNA ROAD,
GURGAON
: 0124-4231653




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Significant accounting policies and Notes to accounts for the year ended March 31, 2021
(% in thousands, unless otherwise stated)

(xii) Other Income

Other income (recopmised in the smement of profir and loss
investments fair value through OCIH Interest income is recopnized usig the effectn e mterest method

{xiii) Eamings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders of the Company by the weighted
average number of cquity shares outstanding cluring the period

For the purpose of calculating diluted earnings per shate, the net profit oc loss for the period attributable to equity shareholders of the Company and the
weighted average number of shares outstanding during the period, are adjusted for the effects of all dilutive potential equity shares.

comprises interest income on deposits, paing / (losses) on disposal of investments except

(xiv) Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks and other shoet term highly liquid investments with original maturities of three
months or less.

(xv) Finance costs

Iiinance costs comprises of interest cost on present value of lease paynents, gain or Ic arising on re-measurement of fnancial assets at FVTPL, gains/
(losscs) on translation or settlement of forcign curtency borrowings and changes in fair value and gains/ (losses) on scttlement of celated derivative
instruments. Finance costs that are not dircetly attributable to a qualifying asset are recognized in the statement of profit and loss using the effective interest

method.
(xvi) Exceptional items

When items of income and expense within statement of profit and loss from urdinary activities are of such size, nature or incidence that their disclosure is
relevant to explain the performance of the company for the period, the nature and amount of such material items are disclosed separately as exceptional items,

(xvii) Recent Indian Accounting Standards (Ind AS)
Mirmstry of Comorate Affaies ("MCA") notifies new standacd or amendments to the
applicable from April 1, 2021

sting standards. There is no such notification which would have been

(This space is intentionally left blank)
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for year ended March 31, 2021
(¥ in thousands)

Non-current assets

4 Financial assets As at
a. Loans March 31, 2021 March 31, 2020
Unsvenmal, Cossnlueed good
Secunty deposits 6,565 4,820
6,565 4,820
As at
b. Other non-cusrent financial assets March 31, 2021 March 31, 2020
lforeign exchange forward contract 9,410
9,410 -
As at
5  Other non-current assets March 31, 2651 March 31, 2020
Prepaid expenses 5 >
295 -

Current assets
6 Financial assets

As al
a.  Investments March 31, 2021 March 31, 2020
(i} Investmentin mutual funds at FVTPL (unquoted) Units Amount Units Amount
Adlitya Birla Sun Tife Taquid Fund - Growth 6,044 1,900 G6B,864 21,881
Adhitya Birla Sun Life Money Manager Fund - Growth 243,325 49,338 1,66,182 44,729
FIDIC Moncey Market FFund - Growth 4,264 18,841 4,264 17,798
Toral (A) 90,169 84,408
(i) Invesunentin term deposit at amortised cost (unquoted)
Lerm deposa with Bagay Fiancee Fimited 50,000 (TEEE]
Toual (B) 50,000 40,000
Aggregaie amount of unquoted investments (A+B) 1,40,169 1,24,408
As at
b. Trade receivables March 31, 2021 Maich 31, 2020
Lrade recenables, conswlered good 71,795 54,702
Iade recavables which have sigiificant increase in Credit Risk
I'rade recewvables - Credit vmpared
s Allowance for doubtful recewables
Total trade receivables 71,795 54,702
Current portion 71,795 5,702
Non-current portion
Break-up of security details
Unsccured considered good 71,795 54,702
Doubeful - -
Total 71,795 54,702
Less Mllowance for doubelul tade recesvables
Total trade receivables 71,795 54,702
As at
¢, Cash and cash equivalents March 31, 2021 March 31, 2020
Cagh o lawl .
Bank balances
In current accounts 18,162 49,043
18,162 49,043
As at
d. Loans March 31, 2021 March 31, 2020
Livturid. Comsaleecdd ponsl
Secuni digrisis 3,883 3741
3,883 3,741
As at
e.  Other financial assets March 31, 2021 March 31, 2020
Advances to employees 819 1,903
Iuterest accrued on reom deposits 1,226 1,071
Foreign exchange forward contract 0,326
8,371 2,974

SOHNA ROAD,
GURGAON
TEL: 0124-4231653




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for year ended March 31, 2021
(X in thousands)

As at
7  Other current assets March 31, 2021 March 31, 2020
Lnbilled revernee 1,243 1,028
Prepaid expenses 1,047 875
Prepaid rent . 1,262
luput tas credit receivable 25,199 22,279
Vdvances to supplicrs 2,367 1471
29,856 26,915
As at
8  LEquity Share capital March 31, 2021 March 31, 2020
Withipsiedd
100,000 (March 31, 2020: 100,000) cquity shares of T 10/- cach 1,000 1,000
1,000 1,000
Tssued, subscribed and fully paid up :
34,320 (March 31, 2020: 34,520) equity shares of ¥ 10/- each fully paid 345 345
345 345
(a) Reconciliation of the number of equity shares ouistanding at the beginning and end of the year are as given below:
R As at March 31, 2021 As at March 31, 2020
Pardculars
No. of shares Amount No. of shares Amount
Faquuty Shares
Balance as at the beginning of the year 34,520 345 34,520 35
Add: Addinon on account of issue of shares .
Balance as at the end of the vear 34,520 345 34,520 343
(b) Rights, preferences and restrictions attached to shares
The Company has one class of equity xhares laving a par value of T 10 per share. Fach sharcholder s eligible for one vote per share held: Tn the event of hyuidanon, the
cqune shareholders are ehgible 1o reeane the remaminyg assers of the Company atiee disiobunon of all preferental amounis, i proporton to ther sharcholding,
(c) Details of shares held by shareholders halding more than 5% ol the aggregate shares in the Company
As at March 31, 2021 As at March 31, 2020
amelofitheishaccholder No. of shares % of holding No., ol shares Y of holding
Mastek Limited 34,519 99.99"%% 34,519 99.99%
As at
9 Other equity March 31, 2021 March 31, 2020
W Betained earnings 2,44.801 2,01,398
Retained earmings comprises of the undistabuted earming after taxes
b.  Other item of other comprehensive income 12,758 (19,937)
Orther item of other comprehensive income consist of FVOCT financial assets and labilites and remeasurement of defined benefie
asscts and Labiliry
2,57,558 1,81,461
Non-current liabilities
Financial liabilivies As at
10 Other financial liabilites March 31, 2021 March 31, 2020
I eage labihties (Refer note 30(u)) 2o 6,327
lforeym exchange forward coutract - 17,250
2,041 23,577
As at
11 Provisions March 31, 2021 March 31, 2020
Prowwson foe employee benefits
Provision for gratuty (Refer nore 23) 27,012 24,366
27,012 24,366
Current liabilities
As at
12 Other financial liabilities March 31, 2021 March 31, 2020
Lease hatulhites (Refer note Miuj) 181 9,463
limployee benehis payable 21,100 16,500
Accrued expenses 7,830 7,331
Rembursable expenses payable 315 32,411
Foregn exchanpe forward contract 7,781
29,426 73,486

GURGAON

TEL: 0124-4231653




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for year ended March 31, 2021
(2 in thousands)

B Other current liabilities

Capual eoeditors

Starutony dues (inchidig stamp duty, provident fund and fax deducted ar souree;

14  Provisions

As at
March 31, 2021 March 31, 2020
2,576
3,372 6,704
7,948 6,704
As il

March 31, 2021

March 31, 2020

Provision fisr emplivee benefirs

Provision for leave entitlement

15 Revenue om operitions

3,365

2,790

5,365

2,790

For the year ended

March 31, 2021

Murch 31, 2020

Tnformanon rechnology services

16 Other income

3.53,680

112373

3,53,686

4,12,375

For the year ended

March 31, 2021

March 31, 2020

Tnrerest income « Ol term depoists 1,071
Profit un sale of current vestments 2,335 5,444
Gain on fair valuation of investments 1,333
Ner gain on foreign currency transactions and translation 7,604
Income anaccount of rermemaen of ROL asser 1.206
turecest wicome on fue value adjustments €4
Ohihers 1,277 2,586
10,280 16,705
For the year ended
17 Employee benefits expenses March 31, 2021 March 31, 2020
Salanes, wages and performance meentives 249,123 272,472
Gratiny (Refer nore 23) 7.038 7,120
Conmbuton ro provident and other funds 3420 4,707
Suft welfare expense 5,391 3,175
2,64,972 2,89,474
For the year ended

18 TFinance costs

March 31, 2021

March 31, 2020

Interest on lease lialbhises
Operanng lease (Refer note 3t)
Other finance charges

19 Depreciation and amortisation expenses

1.27ik 2,356
(R1.] 339
1,388 2,715

For the year ended

March 31, 2021

March 31, 2020

Property, plant gl equpaent
Right-of-use assers
Intangible assets

20 Other expenses

378G 5,992
9,684 12,865
1,581 1,194
15,050 20,051

For the year ended

March 31, 2021

March 31, 2020

Recrmment and tammyg expeases

Ieavelling and conveyance

Communication charges

Electiicity

Purchase of hardware and software
Consulianey and sub-contracting charges
Audht Fee (Refer note 32)

Repaies - building and others

lsurance

Prunng and stationery

Professional fees

Rent

\dvernsement and publicity

I Tiee charges

lixpenditure towards corporate social responsibility (CSR) activities (Refer note 35)
lixchange loss

Loss on fair valuation of investments

I.oss on sale of property, plant and equipment

Miscellancous expenses

338 N
972 4912
3413 3,678
727 1,527
1,900
1,638 18
15 13
5,897 5,765
12 130
12 60
2396 3579
3455 2,362
5
525
1,400 1L1H
2,408
296
58
0% 1,173
24,078 31,251




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for year ended March 31, 2021
(X in thousands)

For the year ended
21 Exceptional items - loss March 31, 2021 March 31, 2020
1egal and Professional Cost* 29412
Total - 29,412
*1.cgal and protessional cost relates to a business combmanon consummated dunng lebruary 2020 (Refer note 33)
For the year ended
22 Earnings Per Share (EPFS) March 31, 2021 March 31, 2020

I'he components af hage aml diluted earnmps per share for wtal operations are as follows:
(a) Net income attributable to equity shareholders
L) Weighted average number of outstanding equity shares
idered for basic and diluted EPS
) Lzarnngs per share n X (Face value per ghace X 10/- cach)

Basic and Diluted

S

OHNA ROAD,
GURGAON
TEL: 0124-423153

43,403

34,520

1,257.32

41,332

34,520

1,197.32




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for year ended March 31, 2021
(R in thousands)

23

)

Employee benefit plans

Amount recognized in the statement of piofir and loss inespect of pranury cost (deflned benefir plan) s as follows:

For the year ended
March 31, 2021 March 31, 2020

Particulars

Gratuity Cost

Service cast 5,472 5,680
Ner interest on net defined liability 1,566 1,440
Net gratuity cost 7,038 7,120
Actuarial (gain) / loss charged to Other Comprehiensive Income (2924 (172)

6.85% 6.85%

Interest rate

Salury iwrvase 1% 10%

considered macranal valuaton, tikes o account inflaron, seniority, promorion and other relevant factors such as supply and demand
s s hased on expectanon ol the avenge long )immte of e expected on mvesiments of the fund durng the

Ihe cstimates of Turure salury increda
tactors 10 the employment marker: The expected returmoon plan s

esnmared term af the obligations
Mortality rate s considered as per the published rates under the Indian Assured Lives Mortality (2012-14) Ult Table. Attrition rate is considered 7% per annum at all ages

he following table sets out the status of gratuity plan,

Particulars As at

March 31, 2021 March 31, 2020
Obligation at the beginning of the year 26,965 22,151
Surviee cost 5472 5,680
Intecest cost 1,802 1,706
Actuanal loss 7 (gan) - finanaial assumphon 2,989
Actuanial {gain) / loss- expenence (2.982) (3.249)
Benefits paid (1.:468) (2312)
Obligation at the end of the year 29,789 26,965
Change in plan assets (maintained by LIC)
Plan assets ar the beginning of the year, at fair value 2,599 2,421
Employer connibution 1,468 2312
Iircrestincome on plan asscrs 236 266
Remensurement on plan assers less interest on plan assets (58) (88)
Benehis paid (1 468) (2,312)
Plan assets a( the end ol the year, at lair value 2,777 2,599

Amounts recognised in the Balance Sheet

Particulars AsTat

March 31, 2021 March 31, 2020
Present value of defined benetit obligation 29,789 26,965
Fair value of plan assers 2777 2,599
(Taabuline) cecapnised (27.012) (24,366

The expenence adjustments, meanig difference berween changes in plan assers and obliganons expected on the basis of acruarial assumption and actual changes in those assers and

oblgasons wre as follows:

: As al
Particulars
March 31, 2021 March 31, 2020
Experience adjustment on plan liabilitics - loss 2,982 260
Iixperience adjustment on plan assets - (foss) (38) (88)

Sensilivity analysis
Reasonably possible changes ar te reporting date to one of the relevant actuanal assumptions, holding other assumpnons constant, would have attected the defined benefir obliganon

11 the amounts shown below:

As at
Particulars March 31, 2021 March 31, 2020
Increase Decrease fucrease Decrease

Discount Rate (50 bps) (1.490) 1,808 (1.406) 1,721

Salary Growth (50 byps) 1,236 (1,127) 1,658 (1,378)
Marturiry profile of defined bencfit obligation:

Particulars As at

March 31, 2021 March 31, 2020

| Year 1,648 1,323
25Nau 1,841 1,533
LR 1960 1,693
4 Year 2,025 1,797
SYea 2,903 1,841
6 Year 2,028 2,640
7 Year 2,057 1,838
B Ycar 2,704 1,864
9 Yem 2,086 2,449
10 Year and bevond 55,257 53,581

Jhe Company has serup an income tax approved irrevocable iust tund o fimance the plan labiliry. The mustees of the trust fund are responsible for the overall governance of the
pln Expeeted conmibunon o the Fund m 1Y 2021-22 15 3000 (1Y 2020-21 T3000)

Phn assers are myested m unquored msurer managed funds

Detined contribution plan
The Company contiibuted 3,420 for the year ended March 31, 2021 (X 4,707 for March 31, 2020) for the defined conmibution plan.




TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for year ended March 31, 2021

(% in thousands)

24 Income Taxes

A Incame tax espense/ (credit) (n the statement of profitand loss consists of:

For the year ended

Particulars

March 31, 2021 March 31, 2020
et rax 16,63 22,521
Income tax relating to cacier years 32
Deferred tax {1,568) (7,708)
Income tax expense recognised in the statement of profit or loss 15,075 14,845
Income tax (expenses) / credit recognised in other comprehensive income (10.996} 6,209

Iy The yeconciliation hetween the provision of income tax of the company and amounts computed by applying the lndian statutory income rax rate to profit before taxes is as follows:
),

For the year ended

Particulars
March 31, 2021 March 31, 2020

Profir hefore tax 58478 36,177
Fnacred income rax eare m Indy 25 17% 2517
Compured expecred rax expense 14,719 14,140
Eifect of:

Incame tax charge/write back for carlier years 32
Impact of deferred tax due to change in income rax rate 667
Iixpenses that are not deductible in determining taxable profit 356 6
Total income tax expense recognised in the statement of profit and loss 15,075 14,845

i Lhe movement in grocs deferred mcame tax assers | Quduliness Hafvre ot

11} for the year ended March 31, 2021 15

s follows:

Particulars

Carrying valueas  Changes (hrough  Additions through

Changes

Utilisation of

rying value as at

at April 1, 2020 prolitand loss business transfer  through OCI MAT credit March 31, 2021
Property, plant and equipment 2312 35 2307
Pravision for compensared absence/grarury 0,835 2,050 (7306) 8,149
Cash flow hedge 6,300 . (10,260) (3.960)
Qthers 5.432 (537) - . 4,896
Total 20,879 1,568 - (10,996) - 11,451

The movement in grocs deferved mwome tix assers / (labilities) (hefore ser-oft) for the yeur ended March ¥1, 2020 15 a5 follows:

Carrying value as  Changes through  Additions through

Changes

Utilisation of  Carrying value as

Particulars at Apiil 1, 2019 profit and loss business transfer through OCl MAT credit March 31, 2020

Property, plant and equipment 2158 154 2312
Provision Ton compensared ahsence/pratury RNAE! 1,212 1) 6,835
Cash Tow hedge 6,300 6,300
Othas ©10) 6,342 - - - 5,432
Total 6,962 7,708 - 6, 2010 - 20,879

25 Relued Party Disclosures, as per Ind AS 24

Relanonships have been disclosed where reansactions have raken place and relinonships involving control:

Name of Related Party

Nature of relationship

Country of Incorporation

Masrek Lnmired
Fastech LLC

Haldimg company

Iellow Subsidiary company

(merged wirh Lrans Amencan Infarmanon Sysrems, Ine with cffeet from

December 31, 2019)
Mastek Ine (formerly known as Digility, Ine)
Mastek (UK) Linured

Trans American Information Systems, Tne

liellow Subsidiary company
liellow Subsidiary company

IFellow Subsidiary company

Acquired through Demerger Co-operation Agreement (DCA) (Refer note 34 for manner and date of acquisition)

Lxvolutio stems Prvare Limited

Fivalutiona stems Company Linured-UK
Newbury Cloud, Ine

v olunnnan Sysiems Corp

Ivosys Consulrancy Services (Malaysia)
livolutonary Systems Qatar W1
Evolunonary Systems Py Lid

Systems BV

Lvoluhionary
Evolunonary Systems (Singaporc) Pre. Lrd

Transaction with above related parties di

Subsidiacy

Step-down Subsidiany
Step-town Subsidiary
Stop-down Subisidiay
Step-down Subsichary

Step-dawn Subsidiary

Step-down Subsidiary
Step-down Subsidiary

Step-down Subsidiary

g the year were:-

Indi

United States of Amenica

United States of America
United Kingdom
United States of America

iy

Lomted koongediom

e States-of A
Conated Seates of Amwiwa
Mutlaysih

Chrar

Nusrrilia

Nuthedands

Singipore

Name of Related Party

Nature of transaction - (expense) /
income

For the year ended

March 31, 2021 March 31, 2020

Mosnk Lanured

Mimtek Ine

Fakrech LLE

Remliarable cspenses
Other Fxpenses

Rasmbuisable expenses
Informanon ‘Lechnology Services
Reimbursable expenses recoverable

Olther Income

o
a9y
©)
316,453
587
832

(31.869)
(525)

3,92,350
372
1,957
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for year ended March 31, 2021
R in thousands)

Balunces with related purties oustinding are as follows:-

As at

Name of Related Part Nature of balances

Y " March 31, 2021 Murch 31, 2020
Mastck Lirnute Reimbursements of expenses (priyahle) (315 (32411)
Maseek Ine, Trade receivables 52,817 51,071
Mastek [nc Trade receivables . 9
Key Management Personnel (IKNI: Rabindar Kumie Mthato, Diector

Rakesh Chandra Singh, Director

i1 Compensation of key management prersonnel ol the company
! D

For the year ended

Particulars
March 31, 2021 March 31, 2020
Sularies and other employee benefirs* 2,514 2,437
- 60

Rent expenses
Compensation paid to key management personnel 2,514
*Doces not include post-employment benefits based on actuarial valuation as this is computed for the company as a whole

2,497

26 Segment reporting
The Company has opted o present informanion relating, ro its segments in s consohdated Bnancil starements which are included m the same annual report. In accordance with Ind
AN 108 - "Operanng Segments', no disclosure ielared ro segment are therefoue presented i these financual starements

27 Financial Instrument
Lhe carrying value and fur value of financial instruments by categories as at March 31, 2021 and Alarch 31, 2020 is as follows:
Particulars Carrying Value Fair Value
March 31, 2021  March 3), 2020 March 31, 2021 March 31, 2020

Financial Assets
Amortised Cost

I oans 10448 BR300 10,448 8,501
Leade receables 71,795 34,702 71,795 3,702
Cash and cash equivatenrs 18,162 49,043 18,162 49,043
Other financial assets 2,045 2,974 2,045 2,974
Investment in term deposit 50,000 40,000 50,000 40,000
FVTPL

Investment in liquid fund 90,169 B4408 90,169 Bd 408
FYOCI

loreen exchanee tonwaed contract 15,730 15,730

Toral Asscts 2,358,336 2.39.088 2,358,356 2,39,688

Financial liabilities
Amortised cost

[rade payables 2,040 303 2,640 303
Lease liabilines 2,222 15,790 2,222 15,790
Other hubihines 29,245 56,242 29,245 56,242
FvOCl

Denvanve Lubihnes 25031 25031
Total Liabilities 34,106 97,366 34,106 97,366

28 Fair Value hierarchy
Leva 1= Quorted prices (unadjusted) i active matkets for identical assets or liabilinies
Level 2 — Inputs other than gquoted paces ncluded within Level 1 that ace observable for the asser or liability, cither divectly (i.e. as prives) or indirectly (i.e. derived from prices)
Level 3 —lnpurs for the assers or bubilines thut are not based on observable market data (unobservable inputs)

the following, table presents the faic value measurement hicrarchy of financial assers and labilines measured ar fur value on recurting basis as at Aarch 31, 2021 and March 31, 2020

Quanntative disclosures of Far value measurement laerarchy for fiamenl mstruments as at March 31, 2021:

Fair value measurement using
Particulars Date of valuation Total Level I Level 2 Level 3

FVIPL financial assers designared at fair value
Invesement in Murual Fund March 31, 2021 90,169 90,169

Finanen s measoning i ur vidug

Dervanve assers

Fotegn exchange fonvard conrraer March 31, 2021 13,73 15,736
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED
Notes 10 the Financial Statements for year ended March 31, 2021
(in theusands)

Quanatanve disclosures of fur value measurement hierarehy for financial struments as ar March 31, 2020

& me using

Particulars Date of valuation Total Level | Level 2 Level 3

FVIIPL financiad assets designaced at fanr value
Tovestment in Muneal Jund March 31, 2020 84,408 84,408

Financial liabilines measuring ar fur value

Denvany e fabilines

Poregn exnchunge Fforward contract March M, 2020 25,031

29 Financial Risk Management
e Compuamy’s wervinies axpiske 1!t i vinoty of financil rivks: n Y Tercus o Foroiee the anpridictabilite of finaaoal

b formulares the polies. the

ehitt ek credie ek i bty nsk The Compang's p

o of these sl

mmarkets ol sevk mominmize potential v effeéts on its fimangial performance. The Compuny's manigement overices the m

Bovard « rews and appraves palicies for managing each of these fiske, which are summansed below
Market Ri
Company is foragn exchange risk

Ihrcerors

I Market Risk is the risk thar the fur value or future cash flows of a financial instrament will Auctuate because of change in marker prices. The primary market risk to the

Foreign Currency Risk
to the curpeneis which are nor fixed

The Chmpran's exprsure o axk of choang
Foren exchnge ek anses From furane commereal wmsactioms and recogimed et ad abiling denam meel i ewreeney that is non the fn y of the company, The
e sty o thways 2 bnk, A dervatee
¢t no teiding n

otal cureer

iy wes shemvainve Sitinend stnmenn Phe conmor purtics of thyse deriv

ACvitics for pak maagement pupeses e catned out iy spevialst tepms thay have the appropeate shills, expeovnce il supervsion. Ie s the Company's

shevivanive for speculative pugpones iy be andertaken

i dvsigmte for hedge, Compuany I desigrmted major
it Howe

ari: farward contrets wd are gualified for cash o
gl Bedges to mitigate the fareign exchange cxposine of farecasred Tnghly probable ¢

el st
e AL o o

These denivany

proetics of de

The following rable presents the agerevate contracted promcipal amounts of the Compuny's devivative contracts nutstanding:

Designated derivative instrument As at
March 31, 2021 March 31, 2020
toraad contaet Y mountin USD dousaids) 3,900 8,300
Number af contracrs 103 136
FFanvalue (loss) / gun 15,735 (25,031)
Vel Contr; overs part of the esposure during the penod Apnl 2019 « Janary 2024
As at

Mark-to-Market gains / (losses) ORI o ohI =020

Opening balance of Mark-ra-market gains recenvable / (losses payable) on nutstanding dervane contracts (25,031)

Less: Released from Hedgimg reseeve accounr o strement of profic.and foss under revenue account 13
upon oceurtence of forecasted sales nansachons

Add: Changes i the value o1 dervanyy mshument recogniscd m Hedgimg resen e recaune (25,229)
Lesst Transtarcd pursuantio a sehame ol Arangement 40.766 .
Closing balanee of Nark-to-marker gains recewvable / (losses payable) on outstanding detivative contmcrs 15,735 (25,031)

Disclosed under:

Orher current financial asser (Refer nore 6(¢)) 6,326 -

Othur non-carient fianeial assce (Refer note (b)) 9,410
Other carrent financel habihiries (Reter note 12) - (7.781)
Orther non-cuteen fnancial liabilities (Refer note 10) (17,250}
15,735 (25,031
Non-Derivative Financial Instrumens
i talfomng tabile presenns i Curoaiey nsk fom non- denvanye Fnancial nsmument headiead) as ot March 31, 2021 and Macch 31, 2020
Particulars As at March 31, 2021 As at March 31, 2020
usD INR UsD INR
Asscts 273 19,991 213 16,114
Linhilities . . . .
Ner Assets/(Liabilities) 19,991 16,114

As ar Magch 31,2021 and March 31, 2020, respectively, every 1n merease/decrense of the respecnve foreign currencies compared o functional curcency of the Company would impact
B [ Y, ) [ 8 ) |

vesults by appraximarely 2 199 and 2 161 respectively,

Credit Risk

Coredw niek s the nsk of fuincial lods i e Campang i o Qostomer o cerbyterparty toa fmancd mstoment fals wome s conteacnial olbiliganens; and A jrincipally from the
Company™s recavaliles from ¢ < and + The masiomunm expeosire to credie nek s ¢ pual 1o the carmymg value of the fimaneal wssers, The olgeenive of g
er party cretht nisk s 1o prevent losees m findneial assete The Compuny wecsies the credit quakiny of the counterparnes, tkung into account th anenl position, st experience
5

o

| athe

The Company’s exposure to credie usk s infuenced mannly by the idividual characterstics of each customer. The demographics of the customer, including the default risk of the indusiry
and counrry i owhich the customer aperates, also has an influence on credit nsk assessmenr and accordingly the Company's accounts for the expected credit loss. ‘There 1s only one
customar whach contibares 897 01 ol ravcnae Tor he vear onded Mareh 3120210 (93" March 31, 20205 and also contabutes tor more than 10% of toral accounts receivables

aggreganng e Narch 3102021093 as o Moacch 3t 2020)
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED

Notes to the Financial Statements for year ended March 31, 2021

(% in thousands)

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet irs financial abligations us they become due. The Compuny munages its liquidity risk by cosuring, as far as possible, thar
will always have sufficient liquidity ro meet its liabilities when due. Also, the Compuny has unutilized eredir limirs with banks. ‘The Company’s corporare treasury departiment is responsible
for liquidity, funding as well as setrlement management. In addinon, processes and pohcies relared to such nsks are overseen by senior management. “I'he management monitors the

wsh fows

Compuny™s net liquidation through rolling farecast on the basis of expecred

The hiquidity posinon of the Company is given below

Particulars of current financial assets As at
March 31, 2021 March 31, 2020

Cash and cash equivalents 18,162 49,043
Balances in term deposits 50,000 40,000
Investment in murual funds 90169 84,408
Total 1,58,332 1,73,451
e mabile: below pruwides detuls regarding the contractual manatics of sgniticant financial liabilines as at March 31, 2021 and March 31, 2020:
Particulars As at March 31, 2021 As at March 31, 2020

Less than 1 Year 1 Year and ubove Less than 1 Year 1 Year and above
Irade payables 2,640 - 303 -
Other financial liabilitics 29,426 2,041 73,486 23,577

30 Capital Management
The Company's policy 15 1o mamnen tsong capital base so s o muntan nvesor credior and muarket contidence and 1o sustun future development of the husmess. The Company
momows the reruen on capital The Company's sljective when managng eapitad is r oaumton an optimal stuciure 5o as to masimize shaceholder value. The capital steucomc is us follows:

Particulars As AL
March 31, 2021 March 31, 2020

Total Equity attributable to the Equity Share Holders of Company 2,57,903 1,81,806
As pereenrue of oral Capiral 100% 100%
Current loan and barrowing B
Non-current loan and barrowing
Tortal loan and borrowing - -
s 1 perccntage of rotal Caprral 110" 0.00%

2,357,903 | BLB0G

Toul cupital (Loun and borrowings und Equity)

Ihe Campany is predommantly cquiry Fnanced which s evident From eapital saucrure table. Further, the Company has always been aner cash company with cash and bank halances along

with current financial assets which is predominantly investment in liquid fund

3! Leases
Company as lessee
the Company's leased ussers primanly consist of leases for office premises, guest houses, laptops, tease lines, furmiture :
generally have lease term between 2 to 3 years. The Company has applicd low value exemption for leases laptops, leasclines, furniture and equipment and accordingly are excluded

d equipment. Leases of office premises and guest houses

from Ind AS 116
1) The carrying amounts of tight-ofuse assers recogmsed and the movements ducing the period (Refer note 3(c))

i B e e Capryg amounts of operatige ke labilines fincluded under financral lalslines) and the movements iy the permd:

Particulars J For the year ended

i of the year 15,790

Balance at the begin

Addinons during the year 14,882 217,553
Delenon during the year (19,285) E
Funnee cean 1,270 2,356
faymeirs (10,430) (14,119
Balance at the end of the year 2,222 15,790
Current 181 9,463
Non-curient 2,041 6,327
The contriictual maneny analyace of fese Bobilines Gneliding smount net Ellige ender lnd AS 116) are disclosed heesin on an undiscounted basis-
As at
March 31, 2021 March 31, 2020
Less than vne year 4,496 12,333
180 7,540

Nore than one year less than 5 years
Merre than 3 years
the effective mirerest rare For lease liahilines is (194
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TRANS AMERICAN INFORMATION SYSTEMS PRIVATE LIMITED

Notes to the Fi

aicial Statements for yeur ended March 31, 2021

(T in thousands)

)

32

-

The following an the amounts recognised in profit o loss:

> Year ended Year ended
Particulars

March 31, 2021 March 31, 2020
Depreciation expense af mplirob-ane iksets 9,684 12,865
Interest expense on lease liabilinces 1,270

nse velating ro shore-rerm leases (imcluded i other expenses) 3455

osfraenmie pidany

to leases ot low-value assers fmchuded ninther VAT 939

Towl amount secognised in profis or loss 15,307

the Company had weal cash outflows tor leases of T 14850 1 1°Y 2020-21 R 16481 n 11y 2019-20)

Ihere we several |

¢ agreements wirth extension and tenminanon options, management exercises significant judgement in derermining whether these estension and rermination
options are reasonably certain to be exercised: Since itis reasonable certain to exercise extension option and not to exereise termination option, the Company has opted to include

such exrended rerm and ignore termination option in determination of lease reim

Micro, Small and Medium Enterprises
Disclosure of payable o micro and small enterpses as derined undar the "Nhcro, Small and Medom | nterpnise Development Acr, 2006™ 15 based on the iformarion available with

the Company regnding the smrus of registrarion of such veandars nnder the said e, as per the infmation recaived from them on requests made by the company. ‘T here are no overdue

principal amounts / mterest payable amounts for delayed payments to such vendors ar the Balanee Sheet dare. There are no delays i payment made to such suppliers during the year
ot forany earlier years and accordingly there is no mrerest pad or outstanding interest i this regard in respect of payments made duning the year or ou bhalance brought forward from

previous year

Fayimenis 1o the Auditors

For the vear ended
March 31, 2021 March M, 2020

\s aunfitons 115 LA
Tl 115 113

34 MNote on acquistivn

35

et in certan subsidunnes of

Dunng the previous yeac e Comring acquired control nver the overseas lusiiess of Exvolunoniry Systems Provate Linnted (50 fmchindim
ESPL), the parties entered into a Demerger Co-operation Agreement (13 A) and Sharcholders Agreement on liehruary 8, 2020. The manncr of dis
and the acquisition of legal ownership, is decided to be achieved through a demerger scheme filed before the NCIE (“the Schenie), or, as per DCA benween parties and the sellers of
LISPL, the parnes shall complete this rransaction with the same economic effect, by an alternate wrangement within the period specified in the DCA, The DCA gives the company the
nght to appoint majonity of the board of directors i 15SPL and its subsidianes and also provides for the iclevant activities of ESPL, and irs subsidiaries to be decided by ¢ majority vote
ies fo company. The dare of acquisition of Lusiness undertiking for the
5,294 equiry

iege of the non-cash considerarion

of such board of directors, thereby resulang in tansfer of control of business of ESPL and its subs

purposes of Ind AS 103 1% the dare of

fer of conmal to compuny. e February 8, 20200 Pischarge of consderanion for demerger will be done thiough issue of 4,23
shares of Mastek Limited (e value 203 cach) and Balanee through Compulsonly Convernble Preference Shares (CCPS) of Company which carry 5 Pur Option to he dis

charged at
wrcad ERITOD N mudaples Bosed v awrual BRI A o Yvens commenany from Ainmenl vear anding Mach 31, 2021 Pending complenon of legal acquisinon, rhis meaeiction b
anly been considered for disclosure in the fiancial starements for the years ended March 31, 2020 and 2021 and will be given cffeet ro on reeeving NCET approval or on esecuting
the alremare wrngement i accordance with the DC A

Neenidingly, the
stutements.

S which are proposed 1o he issued have not been considered for caleulating the camings per share fill such nme that the acquisition is recognised i the financial

Covid-19 Assessment

The Company has assessed the impact aF Covid-19 Pandemic an its apernns 1 well as fimncial reporting process, including but not limited 1 the areas of financul controls, credis

nsh, effecrivencss of hedge relationship, impairment of financial and non-financial assers, and Cyber secunty perrinming ro the remote access of mformation for the year ended March

30,2020 and ap o the dare ol appresal o Tinomenl sciements Wil seasing the mapact, Company his considered all mternal and esternal sources of mformation like mdusty

Lepotts, cconomie forecast. aredit teports and company’s business forecast hasis the elolal cconomic consensus, Companty espects 1o tecover the carrying amount of 1ts assets and
wemin effecrivencss of s hedee mansachons. Further, there have been no marerial changes i1 the finanenl control/process followed by the company. Towever, the impact of
COMID-19 may he different from thar estimared as on the date of approval of these financial statements and the Compuny will continuc to closely monitor any material changes to the

business due o future economie condinons

36 _Expenditire on Carparate Social Responsibilities
For the year ended
Particulars March 31, 2021 March 31, 2020
Aot requined o be spent as pocSeenon 135 of the Companies \er [ [NEF]
Amount spent duning, the year 1A 1144

These are the notes w aceounts referred o in our report of even date

lior Walker Chandrika & Co LLP Forand on behalf of the Board of Directors of TRANS AMERICAN
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