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Mastek Limited, # 106/ 107, SDF-1V, Seepz, Andheri (E), Mumbai - 400 096, India.
Tel +91 22 6695 2222 / 6722 4200 Fax +91 22 6695 1331 www.mastek.com M a Ste k

Date: February 07, 2018

Listing Department Listing Department
BSE Limited The National Stock Exchange of India Limited
25th Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex,
Mumbai-400 001 Bandra (E), Mumbai — 400 051
Tel No. 022- 22723121 Tel No.: 022- 26598100
Fax No. 022- 22721919 Fax No. 022-26598120
STOCK CODE: 523704 STOCK CODE: MASTEK
Dear Sir(s)/Ma’am(s),

Sub: Institutional Investors/Analyst Group Meeting.
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements Regulations

2015.

With reference to above cited regulation(s) and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015, we hereby provide the Schedule of the Equirus
Business Services Conference held on February 06, 2018 at Sofitel BKC, Mumbai between 01.00 p.m.
to 5.00 p.m. with following Firm/Institution:

Name of Firm/Institution Discussion
Axis MF Industry/ Company
Canara Robeco specific developments

SBI MF

White Oak Capital
PPFAS MF

Lucky Investments
Temasek

.,
Z
°

Qo|n|s v —|w

Note:
Investors/ Institution may also subsequently approach the Company for any clarifications regarding the

discussions during the aforesaid meetings.

The presentation made to the Investor during the meeting is enclosed herewith. Request you to take the
note of the above. :

Thanking you,
Yours faithfully,

For MASTEK LIMITED

ABHISHEK SINGH
GROUP CHIEF FINANCIAL OFFICER
Encl: As Above

Regd. Off.: 804/805, President House, Opp. C. N. Vidyalaya, Near Ambawadi Circle, Ambawadi, Ahmedabad - 380 006, India. Tel No. +91 79 26564337 CIN No. L74140GJ1982PLC005215.
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Disclaimer Mastek

This presentation contains certain forward-looking statements concerning our future
growth prospects which involve a number of risks and uncertainties that could cause
actual results to differ materially from those in such forward-looking statements. These
risks and uncertainties include, but not limited to factors such as competition, growth,
pricing environment, recruitment and retention, technology, wage inflation, law and
regulatory policies etc. Such risks and uncertainties are detailed in the Annual Report

of the company which is available on the website www.mastek.com. Mastek Ltd.

undertakes no obligation to update forward looking statements to reflect events or

circumstances after the date thereof.
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Company Overview

Who we are

* Founded in 1982 by
Ashank Desai, Ketan
Mehta, Sudhakar
Ram and R. Sundar

* A publicly held
global IT player & a
trusted partner in

complex digital &
agile transformation
programs

» Digital solutions
constitutes ~60% to
the business

* Emerging as leaders
in Enterprise Digital
Transformation
journey

* In 2000, Acquired
Systems Task Group
(STG)MCS Global,
Inc. (US)

« In 2007, Acquired
Vector Insurance
Services in North
America

* In 2010, Acquired
Kognitio Data

* In 2015, Acquired
Indigo Blue (UK)

* In 2015, Demerged
Insurance Product &
Services Business
into Majesco Ltd.

* In 2016, Acquired
TAISTech (US)

Investor Presentation

* Operating Revenue
Rs 593.5 - Cr; rup
55.7% in rupee, up
67.1% in constant
currency

* EBITDA Rs 85.7 Cr
(14.1% of Total
Income); up 114.5%

* PAT at Rs 50.6 Cr;
132.7% YoY

* Total client count
173 (LTM)

* Total order backlog
Rs 584.2 Cr

* Total cash & cash
equiv. Rs 166.5 Cr

e ol
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Headwinds of FY’16 i

Mastek faced significant headwinds in FY’16 due to:
v' Conclusion of two major programs early in the year and slow ramp of new programs
v One project in UK had significant scope-creep and cost overrun; circa GBP 3.1 Mn
v’ Changing UK delivery landscape; more security cleared staff required onsite.
v Termination of Joint Venture with Legal Practice Technologies (LPT)

v" Diseconomies of Scale - demerged Mastek left with ample capacity

Investor Presentation
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What’s Changing ?

UBusiness

v" High focus on digital and agile transformation programmes

v" Among top 3 to deliver large complex agile programs; help government to cut cost & time of delivery

v" Continued investment in building deep domain & technology capabilities across sector
QUK Business :

v" Synergies between Indigo Blue and Mastek capabilities; giving winning momentum

v" Contracts driven by G-Cloud and DOS Framework

v’ Digital Transformation drive of UK Govt by constituting Govt Digital Service dept
Qindia Business

v Large Fixed Bid Projects;

v Focus on Collections and DSO

v" Profitable Engagement

UpPerformance Management
v" Focus on sales pipeline improvement and sales management
v Steps to improve cost and operating efficiencies
v" Financial predictability
UAcquisition/ Investment
v' Bought TaisTech in USA
v" Mastek UK continues to hold 13.8% of Majesco in the U.S as an investment

Ustrengthened Management Team by adding key senior management talent across geographies and functional areas
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Vision 2020

J Customers: To be their most respected, valued and trusted digital partner.

NextGen supplier of choice.

O Employees: To be the employer of choice for new entrants and have industry

leading employee engagement ratings.

O Investors: To be provide both an attractive financial return and also be a

recognised leader in corporate responsibility.

O Mastek: Repositioned from another Indian off-shore supplier into a hi-tech
leader in Digital Transformation, financially, operationally and strategically

strong. Respected by all its stakeholders.

Vision 2020 strategy — to make Mastek a global leader in Digital Transformation

Investor Presentation
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Recognised as an ‘Agile Disruptor’ in Public Sector M";f’é:

The Disrupted & The Disruptors

\

s8% Top 10: UK PS SITS @@ laa$: Turnover
10% revenue growth/decline wkcloug doubled
5%
PR His -
s . T 1 B oy DjsS |mastek | Agile
10% kaines development
15%
20% (] Disaggregation
;;“‘ (Mmlg! beneficiaries
VR T S S o BN B 85 B

& e, L N —;’J} ¢ ik 1Y G-Cloud sales

o i de. voae on ;

The disrupted are disrupting too!
Well poised to be among the top providers of agile digital transformation solutions
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TAISTECH — Key Facts

* High —growth company providing end
creative d&ﬂgn, implementation and managed services. =~

« Has been developing competencies and IP around mabﬂé applk:ations / b|g«éata etc.

« Strong relationship and expertise in Oracle Commerce - Gold Partner

Mastek

-to-end digital-commerce services mcludlng strategy,

Business

Quality Assurance Mobile

Digital-Commerce Technology (QA) Anplications Big data
| * E-commerce Platform & Solutions Bt
* Omni-channel E-commerce Strategy  * QA Testing * Software e
Integrat

+ Website & Platform Hosting Services Development ot

& Custort AR licaton DatAl : g for i0S, + Analytics
Au l?mt‘ Ppnlnca_ ":n evelopmen . EAA:tom;ltTlon Android, Consulting

* Application Maintenance, ramework To ‘Windows and  « Optimizati

{ 1 ptimization

Enhancgments & Enterprise gedtu:e The Time To Blackberry Reporting &
Integration 0 Live Platforms Analysis

* Visual & Creative Design

= Key verticals of focus include fashion and lifestyle retail and technology.

Mastek » Strong customer base; Cross Sell opportunity
* Good base with ready resources for US growth
= Digital-commerce capability

; » Headquartered in the US with 200 + employees across offices in the US — Dallas and India —
Locations Gurgaon, Noida & Chennai

Investor Presentation
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TAISTECH — Update

EEUATAE TAISTech Recognised among 10 fastest growing oracle
Qj ot solution provider companies in Insights Success Magazine

e )

yel Cloud IP traffic is growing at a staggering rate of 30% each

year which implies that Cloud Computing is increasingly
being accepted in almost every industrial sector

TAISTech worked collaboratively with Spark::red, a managed

r‘ue 2 hosting provider specializing in Oracle Commerce platform,
§ to launch the robust and high-performance site, rue21

Investor Presentation
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Quarterly Financial Performance

M_astek
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- 40.0

204 i
183 188

- 30.0

- 20.0

- 10.0

= 0.0
Q3FY17 Q4FY17 Q1FY18 Q2FY18 Q3FY18
1280 | 1834 ~ 188.0 204.1 215.3
162 | 210 24.8 29.3 315
12.0 10.5 14.7 17.5 18.4

() Q3FY18 Operating income grew at 5.6% in rupee terms and 4.1% in constant currency

U EBITDA stood at Rs 31.5 crore; EBITDA Margin up by 20bps to 14.6%

U Net Profit grew by 5.4% in Q3FY18 to Rs 18.4 crore

U Cash and cash equivalent of Rs 166.5 crore as on 31 December, 2017
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Revenue Analysis Q3 FY’18 Ma‘ftek

Balancing our portfolio

Revenue by Market Region Revenue by Industry Segment
2.1% 1.9% 8.1% 9.3%
29.4% 37.0% 38.__9%

21.5%

Q3FY18 Q2FY18 Q3FY17 Q3FY18 Q2FY18 Q3FY17
m UK muUS Others m Government m Other Financial Services
Retail Services ® IT & Other services

Revenue by Contract Type

Q3FY18 Q2FY18 Q3FY17
® Fixed Price  ®m Time & Material

Investor Presentation
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Revenue Analysis Q3 FY’'18

s 8 WEEm 1 . e i

Revenue By Service Line

Q3FY18

47.7%

Q2FY18

Investor Presentation

W Assurance & Testing
m Agile Consulting
B Bl & Analytics
Application Support & Maintenance
® Digital Commerce

® Application Development

M_;astek
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Pillars of Performance Improvement

Re-entry in US
with DIGILITY &
acquisition of
TaisTech

Continued
Digital Pursuit in
UK

Deploy Cash

Investor Presentation
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Mastek V/S Peers M_aﬁg':

Particulars Mastek Hexaware Mindtree NIIT Tech Kainos

: Currency z 5 s B z £ i 8

' Closing price EE . VR B ..\ ek W . - A I | s ABr ¢ Wt o
: Weekly % Change =~ 5 28% i -24% ,,E__,_l@s,%__-_i_.&_s_’ﬁ S R . 02%
' 52 week High/Low . 51500-176.00 | 394.60-189.80 | 783.85-435.00 | 927.40-401.10 : 405.00 - 200.91 : 26.33-1582
. Avg. Daily Trading Volume i
: (No. of Shares) 668502 1513955 | 1296468 i 1636924 | 10054 : 361520
' Total Outstanding shares (Mn) | 236 S - LA B T K RS 7 W Sl ¢ Y N
| Marketcap (in%/$/£Mn) i 10182 | 1,075 i 120490 | 485% | 400 | 1859

_P/E(LT™) () _ el Lodastis o 2l 73

. Market cap/Revenue (X) £ b S 28 i3 BRI o 48 20

“

90, o 8D e

P/BVO) RN R R TR T
iEiRevenae O8N . . R SiEiER Ry - Gl S Sy S T e AR R Lk R L
. EV/EBITDA (X) 86 183 1 - W T M S R e 2
{ROE(%) T ARRRe . e e Wi M8 (T B onaD

PROATRY f R . s Sdeadoes 5 W3 i 208 1 98g
. ROCE (%) %6 | 354 18.5 M2 i & 77.0

* Above analysis done for the week ended on 2@ February,2018
* Stock Price and Mcap — as on 2" February,2018
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Mastek

END OF PRESENTATION

About Mastek

Mastek is a publicly held (NSE: MASTEK; BSE: 523704) leading IT player with global operations providing enterprise solutions to government and
enterprise organizations worldwide. With its principal offshore delivery facility based at Mumbai, India, Mastek operates in the UK, USA and Indian
market regions. Incorporated in 1982, Mastek has been at the forefront of technology and has made significant investments in creating intellectual
property, which along with proven methodologies and processes, increase IT value generation to its customers through onsite and offshore
deliveries. For more information and past results & conference call transcripts, please visit our web site www.mastek.com (and/or the Investors

section at www.mastek.com/investors. Updated disclosures regarding corporate governance may also be accessed in the web site’s Investors
section at: www.mastek.com/investors/corporate-governance

Investor Presentation
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