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Date: January 17, 2017

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai-400 001 Mumbai — 400 051

Tel No. 022- 22723121 Tel No.: -26598100

Fax Mo, 22723719 Fax No. 022-26598237/26598238

Ref.: - BSE Script Code: 523704 / NSE Symbol: MASTEK

Subject: Outcome of the proceedings of the Board Mecting held on January 17, 2017- Disclosure

of Information under SEBI (Listing Obligations and _Disclosure Requirement

Regulations 2015
Dear Sin(s)yMa'am(s),

ns and Disclosure Reguirement)

With reference to above captioned subject, we wish to inform you that the Board of Directors at their

meeting held today i.e. January 17, 2017:

1) Approved and took on record the Un-audited Financial Results (Consolidated and Stand-alone)
for the quarter and nine months ended December 31, 2016 along with Limited Review Reports

issued by Price Waterhouse Chartered Accountants LLP, Statutory Auditors, thereon.

Also find enclosed a copy of the said Consolidated and Stand-alone Un-Audited Financial
Statements along with the Limited Review Reports from the Auditors, the press release and

analyst presentation,

2) Based on the recommendation by the Nomination & Remuneration Committee, appointed Mr.
Keith Selwyn Bogg (DIN: 07658511) as an additional Independent Director of Mastek Limited (a

brief profile and other required disclosures of Mr. Keith Selwyn Bogg is enclosed as
A).

Request you to take the same on record.

The Board meeting started at 11.00 a.m. and concluded at 1.30 p.m.
Thanking vou

Yours Truly
For MASTEK LIMITED

T N
— “Dinesh Kalani
Company Secretary
Encl: - As above.

Annexure-




ANNEXURE A

Sr. | Particulars ] Details

No.

| Date of appointment January 17, 2017
2 Terms of appointment 3 years

Brief Profile

Mr. Keith Bogg is an experienced London based
Company Director and business change leader
operating across multiple functions and sectors
with a focus on strategy, restructuring, growth
and shareholder value. At Marks and Spencer, he
held multiple roles including Global CIO,
Director of Supply Chain and Logistics, and
Retail Board Director responsible  for  the
Homeware, Gifts and Stationary group in addition
to the Direct Marketing function. Mr. Bogg has
also held senior business change relationship
roles with BBC technology, Catlin insurance
group and as a public and private sector client
facing strategic advisor for Gartner. Most recently
he held a Non-Executive Chairmans role with
Data & Research Services PLC, and currently
hold advisory roles with the Civil Aviation
Authority and the Grosvenor Group.

Mr. Bogg is Director on the Board of “The
Anchorage Residents Management Limited”.

. | Disclosure of relationships between Directors

Not Related to any Directors of the Company




Price Waterhouse Chartered Accountants LLP

The Board of Directors
Mastek Limited

804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadi Cirele,
Ahmedabad 280 co6

1.

We have reviewed the unaudited consolidated financial results of Mastek Limited (the
“Company”), its subsidiaries and a jointly controlled entitv (hereinafter referred to as the
“Group”) for the quarter ended December 31, 2016 which are included in the accompanying
‘Statement of Conzolidated Results for the Quarter and Nine Months Ended December 31, 2016
(the "Statement”). The Statement has been prepared by the Company’s Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, zo15
{the “Listing Regulations, 2015"), which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company’s Management and has been approved by its Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement,

A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

We did not review the finanecial results of two subsidiaries considered in the preparation of the
Statement and which constitute total revenue of Rs. 11,034 Lakhs and net profit of Rs. 1,718 Lakhs
for the quarter ended December 31, 2016, These financial results and other financial information
have been reviewed by other auditors whose reports have been furnished to us, and our conclusion
on the Statement to the extent they have been derived from such financial results/ statements is
based solely on the report of such other anditors,

We did not review the financial results of three subsidiaries considered in the preparation of the
Statement and which constitute total revenue of Rs. 435 Lakhs and net profit of Rs 38 Lakhs for
the quarter ended December 31, 2016. These financial results have been furnished to us by the
Management, and our conclusion on the Statement insofar as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such financial results.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2017 read
with Rule 7 of the Companies (Aceounts) Rules, 2014 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: ;12754 N/ Njooo016

Pradip Kanakia

Mumbai Partner
January 17, 2017 Membership Number 30085

Price Waterhouse Chartered Accountants LLP, Nesco IT Building I, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai = 400 063
T: +g1 (22} 61198000, F: +91 (22) 61198709




Registered Office : 804/808, President House, Opp.C.N Vidyalaya

MASTEK LIMITED

Near Ambawadi Clrcle, Ahmedabad-380 008
CIN Mo. LT4140GJ1982PLCD0OS215

Statement of Consolidated Unaudited Results for the Quarter and Nine Months Ended December 31, 2016

| Rs. In lakhs )
Quarter ended Nine months ended Year ended
Particulars Dec 31, Sept 30, Dec 31, Dec 31, Dec 34, Mar 31,
2016 2016 2015 2016 2015 2016
(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1 Income from operations
{a) Income from operations
International 11,840 11,641 13,203 I5.67T 38,397 50,303
Domaestic T35 949 544 2,348 1,728 2,224
(b} Other operating income a7 a7 iz 181 144 167
Total income from operations (net) 12,612 12,587 13,779 38,206 40,268 52,684
2 Expenses
(a) Employee benefits expense 7,198 7,350 7,311 2,737 21,127 28,113
{b) Consultancy and sub-contracting charges 2,449 2,148 3,005 7.104 8,789 11,440
(¢} Travelling and conveyance expenses 3BT 462 589 1,358 1,580 2,146
(d) Depreciation and amorisation expenses 318 kT3 338 866 1,271 1,605
(e} Other expenses 1,219 1,505 2,852 4,800 7,083 9,176
Total expenses 11,571 11,808 14,095 315,965 38,850 52,480
3 Profit / {loss) from operations before other income, finance costs and 1,041 781 (316)| 2,241 418 214
|exceptional items {1-2)
4 Other income 186 253 290 T3 1,408 1,738
5 Profit / (loss) from ordinary activities before finance costs and 1,227 1,034 {26) 3,034 1,825 1,953
|exceptional ltems (3 +4)
13 Finance cosis 184 3 13 191 38 50
7 Profit / (loss) from ordinary activities after finance costs but before 1,043 1,011 {39y 2,843 1,787 1,903
|exceptional tems { 5-6)
8 Exceptional items - gain / (loss), net - 51 . (181} {254)]
9 Profit from ordinary activities before tax (7 -8) 1,043 1,03 12 2,843 1,596 1,649
10 Tax expense
- Income tax - current (T2) 225 (79)] G668 769 674
- Income tax - prior periods T 11 . (236) (20) (495
- Deferred tax charge (15) 0 12 165 59 o6
- Total (80) 266 (&7)] 54T 808 278
1" Met Profit from ordinary activities after tax (8 -10) 1,123 765 ] 2,245 788 1,374
12 Extraordinary items (net of tax expenss Rs. Nil ) . . i
13 Met Profit for the period (11-12) 1,123 765 T8 2,248 788 1,374




Registered Office : B04/805, President House, Opp.C N.Vidyalaya

MASTEK LIMITED

Near Ambawadi Circle, Ahmedabad-380 006
CIN No. LT4140G1982PLCO0S215

Statement of Consolidated Unaudited Results for the Quarter and Nine Months Ended December 31, 2016

[R5 in Lakhs)
Quarter ended Nine months ended Year ended
Particulars Dec 3, Sept 30, Dec 31, Dec 31, Dec 31, Mar 3,
2016 2016 2015 2016 2015 2016
{Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Awdited)
14 Share of profit | (loss) of associates
18 Minority interest
16 Met Profit after taxes, minority interest and share of profit of associates | 1,123 765 T8 2,246 788 1,374
13 -14 -15)
17 Pald-up equity share capital { Face value Rs. 5/- per share ) 1,165 1,162 1,145 1,165 1,145 1,150
18 Reserves excluding Revaluation Reserves as per balance sheet NA HA NA NA NA 30,783
19 (i} | Earnings per share (before extraordinary items)
(of Rs 5/- each) (not annualised) :
{a) Basic - R 482 3130 0,35 9.70 3.46 6.02
(b) Diluted - R& 463 116 0.32 9.30 3.20 5.62
19 (i) | Earnings per share (after extraordinary items)
|of Rs &/- each) (not annualised) :
(a) Basic - Rs 4.82 130 0.35 8.70 346 6.02
(b} Diluted - Rs 4.6 116 0.32 9.30 3.20 5.62

=0




Reglstered Office : 804/805, President House, Opp.C.N.Vidyalaya

Mear Ambawadi Circle, Ahmedabad-380 006
CIN No. LT4140GJ1382PLCD05215

Statement of Consolidated Unaudited Segmental Information for the Quarter and Nine Months Ended Dec 31, 2016

MASTEK LIMITED

- {Rs In Lakhs)
Quarter ended Nine months ended Year ended
Particulars Dec 31, Sept 30, Dec 31, Dec 31, Dec 31, Mar 31,
2016 2018 20186 2016 2015 2018
—- (Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
Segment Revenue
UK operations 11,427 11,567 13,224 35,326 38,441 50,370
Others 1,185 1,020 555 2,881 1,828 2,324
Income from operations (net) 12,612 12,587 13,778 18,206 40,269 52,684
Segment Results profit before tax and interest
UK operations 1,364 1,153 T26 3,216 3,287 3,983
Others (43} 52 (137) a7 (232) (240)
Total 1,321 1,205 589 3,302 3,065 3,743
Less : i. Finance costs 184 3 13 181 38 50
ii. Other un-allocable expenditure net of 94 171 615 268 1,240 1,790
un-allocabe income
Profit from ordinary activities after finance costs but before exceptional 1,043 1,031 139 2,843 1,787 1,903
{tems r
Exceptional items - gain [ (loss), net 51 (191)} [254)
Profit from ordinary activities before tax 1,043 1,031 12 2,843 1,596 1,649
Capital employed
UK eperations 13,227 16,100 17,978 13,227 17,978 17,301
Others 3,206 1,120 2,454 3,296 2,454 3,130
Unallocabile | corporate 17,076 16,725 11,811 17076 11,811 11,602
Total 33,599 32,845 32,244 33,599 32,244 31,933




MASTEK LIMITED

Registered Office : 804/805, President House, Opp.C.N.Vidyalaya

Near Ambawadi Circle, Ahmedabad-380 006
CIN No. LT4140GJ1982PLC005215

Statement of Consolidated Unaudited Segmental Information for the Quarter and Nine Months Ended Dec 31, 2016

{Rs in Lakhs)
Quarter ended Ning months ended Year ended
Particulars Dec 3, Sept 30, Dec M, Dec 31, Dec 31, Mar 31,
2016 20186 2015 2016 2015 2018
{Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Assets
UK operations 20,640 22,345 25,387 20,640 25,397 26,012
Others 14,078 J414 3,994 14,078 3,904 4,786
Unallocable | corporate 17 685 17,268 12,441 17,685 12,441 11,997
Total Segment Assets 52,403 43,028 41,832 52,403 41,832 42,795
Segment Liabllities
UK operations T413 7,245 7.418 7,413 7.418 8,714
Others 10,782 2,294 1,540 10,782 1,540 1,656
Unallocable | corporate 609 544 630 E09 630 495
Total Segment Liabilithes 16,804 10,083 8,588 18,804 5,588 10,862
Capital employed 33,509 32,945 32,244 33,599 32,244 31,933




Notes :

MASTEK LIMITED

Registered Office : B04/805, President House, Opp.C.N Vidyalaya

Mear Ambawadi Cirche, Ahmedabad-380 006
CIN Mo, LT4140G.1982PLCO0S215

1. The above results were reviewed by the Audit Committee on January 17, 2017 and were thereafter approved by the Board at its meeting held on January 17, 2017,

2. The Group has accounted net foreign exchange gain under “Other income™ and net foreign exchange loss under “Other Expenses”, on a year to year basls, In accordance with the Guidance Note on Revised
Schedule V1 to the Companies Act, 1956 issued by ICAL Further, ‘Income from operations” includes net realised foreign exchange loss / (gain) arising from currency hedges relating to certain firm commitments and
forecasted sales transactions. The table below shows the impact of the net foreign exchange (gain) / loss on the Group's results in each of the periods presentad-

{Rs. in Lakhsj
Quarter ended Nine months ended Year ended
Dec 31, Sept 30, Dac 31, Dec 31, Dec 31, Mar 31,
2016 2018 2015 1016 2015 2016
[Unaudited) [Unawdited) [Unaudited) (Unaudited) (Unawdited) {Auditad)

] (48} 56 (39) 63 {185) {127)
Net foreign exchange (gain) | loss
et realised foreign exchange (gain) / loss arising from (393} (6:28) (150} [1,383) (621)| [ELDT]
hedging accounted under Income from Operations

1. Exceptional items comprise the following:
During the current guarter

il

During the previous guarier

Hil

Profit on disposal of Mastek Asia Pacific Pie Lid, Singapore (MAP), erstwhile wholly owned subsidiary of Rs. 51 Lakhs

4. In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {the “Listing Regulations”, 201%5), the Statutory Auditors have performed a
limited review of the Company’s consolidated financial results for the quarter ended Dec 31, 2016,

5. During the current quarter, Company has acquired 100% stake in Trans American Information System Private Limitad, India a company engaged in IT Consulting and Software Services, for a fixed censideration of

Rs.1,187 lakhs.

6. During the current quarter, Group has acquired 100% stake in Trans American Information Systems Inc., USA {TA USA) and Taistech LLC, USA (TA LLC) companies engaged in IT Consulting and Software Services.
The consideration for the acquisition comprises a fixed consideration of USD 12.25 million (Re. 8,321 Lakhs) plus a contingent consideration based on achievement of revenue and EBITDA targets aver a period of 3

years, from the date of acquisition.

7. Previous period's | year's figures have been regrouped or reclassified wherever necessary. The current quarter figures are not comparable to m-_g‘f the corresponding quarters of the previous year in view of

Joint Venture which was terminated in the December 2015 quarter and developments described in note 5 and § above, '\_—_ﬂ{( " /.- " Yl
T i —

Flace : Mumbai, India
Date : Jan 17, 2017

J

SUDHAKAR RAM

]

Vice Chalirman & Managing Direcior




Price Waterhouse Chartered Accountants LLP

The Board of Directors
Mastek Limited

B04/805 President House,
Opposite C. N, Vidvalaya,
Near Ambawadi Circle,
Ahmedabad 280 oo6

1. We have reviewed the unaudited financial results of Mastek Limited (the “Company”) for the
quarter ended December 31, 2016 which are included in the accompanving ‘Statement of
Standalone Unaudited Results for the Quarter and Nine Months Ended December 31, 2016 (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 20157), which has been initialled by us for identification purposes. The Statement is
the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review,

2, We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N /N500016

Pradip Kanakia

Mumbai Partner
January 17, 2017 Membership Number 39085

]

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063
T: +g1 (22) 61198000, F! +91 (22) 61198709




MASTEK LIMITED

Registered Office : B04/805, President House, Opp.C N Vidyalays

Near Ambawadi Circle, Ahmardabad-380 008
CIN No. L74140GJ1982PLCO05215

Statement of Standalone Unaudited Results for the Quarter and Nine Months Ended December 31, 2016

{Rs in Lakhs)
Cuarter ended Mine months ended Tear ended
Particulars Dec M, Sapt 30, Dec 31, Dec 31, Dec 31, Mar 3,
2016 2018 2015 2018 2015 2016
{Unaudited) {Unaudited) {Unaudited) {Unauditad) {Unaudited) {Audited)
1 Income from operations
(a) Income from operaticns 3276 4,908 8,830 12,707 8,760 a7 844
[b) Other operating income 16 T - 1,007 3 3
Total income from operations (net) 3,292 48980 8,830 13,714 8,783 ar.eeT
2 Expenses
{a] Employes benefits expanse 2,617 2,563 5,674 T.488 16,188 21,406
[b) Consultancy and sub-contracting charges 180 188 2,138 505 7.072 9,003
[c] Travelling and conveyance expenses B2 T 437 308 1181 1,649
[d) Depreciation and amortisation expenses 7 123 kL] eor 1.175 1,489
() Other expenses B18 1,304 1.027 2,648 2,714 3,685
Total expenses 3,745 4,449 9,582 12,056 8,310 aran
] (Loss) ! Profit from operations before other income, finance costs and (803 531 247 1,658 1,473 T45
axceptional ilems [1-2)
4 Other income s 215 213 888 1,144 1,647
5 (Loss) | Profit from ordinary activities belore linance costs and (128) T4 AED 2,546 2,617 1,392
prional tems {3 + 4 )
L] Finance costs 6 2 2 1 13 24
T {Loss) | Profit from ordinary activities after finance costs bul before 1134) T44 A58 2,538 2,604 2,368
exceptional Mems [ 5-6)
] Exceplional items - gain | (loss], net - . § [2aT) (300},
] (Loss) [ Profit from ordinary activities before tax [T+ 8) (134) T44 463 2,535 2,387 2,068
10 Tax expense
- Income tax - current [Ekd| 225 155 B61 Té1 655
- Income tax - prior periods T 1 (238) (20) 20y
- Deferred tax charge {1 5" a0 12 185 58 96
- Total [CH)| 266 167 502 800 ™
1 Mot (Loss) | Profit from ordinary activities afler (ax |9 - 10 ) 145) 478 286 1,943 1,567 1,337
12 Extraordinary items (net of tax expense Rs, Nil ) - - =
13 Wt (Loss) ! Profit for the period | 11-12 ) (48] 478 86 1,943 1,567 1,337




MASTEK LIMITED

Registered Office : B04/B0S, President House, Opp.C.N Vidyalaya

Near Ambawadi Circle, Ahmedabad-380 008
CIN No. LT4140GJ1982PLC005215

Statement of Standalone Unaudited Results for the Quarter and Nine Months Ended December 31, 2016

{Rs in Lakhs)
Quarter ended Nine manths ended iar onded
Particulars Dec 31, Sapt 30, Dec 31, Dec 31, Bapt 30, Mar 31,
2018 2018 2018 2018 2018 2018
[Unawdited) (Unawdited) (Unaudited) (Unaudited) (Unaudited) [Awdited)
14 Paid-up equity share capital | Face value Rs. 5/- per share | 1,165 1162 1,145 1,165 1,145 1,150
15 Reserves excluding Revaluation Reserves as per balance sheel NA NA A, LT HA 18,639
(18 (i) | Earnings per share (before extracrdinary items]
{of Rs &- each) (notl annualised) :
() Basic - Rs {0.!1i| .08 1.29 8.38 687 5.85
(b) Diluted - Rs (0.21) 147 1.20 .04 6.8 5.47
16 (i) Earnings per share (after extracrdinary items)
[of Rs &/- each) (not annualised) :
(a) Basic - Rs (o.21) 2.08 1.29 LKL 6.87 585
(b) Diluted - Rs {0.21) 1.97 1.20 B.04 6.35 547




Statement of Standalone Unaudited Segmental Information for the Quarter and Nine months Ended Dec 31, 2016

MASTEK LIMITED

Reglsterad Office - BO4/80S5, President House, Opp.C.N.Vidyalaya

Near Ambawad| Circle, Ahmedabad-380 006
CIN No. LT4140GJ1882PLCO06215

(Rs in Lakhs)
Quarter ended Nine manths snded Yaar anded
Particulars Duc 31, Saept 30, Dec 31, Dec M, D M, Mar M1,
16 2018 2015 2018 2018 2016
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
Segrmient Revenua
UK operations 2541 3,960 8,288 11,267 28,032 35,620
Othors 751 1,020 544 447 1,751 2,247
Income from operations (net) 3,202 A 580 8,830 13,714 20,783 7,867
Segment Results profit before tax and interest
UK operations [458) T43 1,280 2,134 4,345 4,512
Others 132 255 (137 523 (234)) (241)
Total (32E) a98 1,153 2,657 4,115 427
Less | i Finance cosis -] 2 2 1 13 24
ii. Other un-allocable expenditure net of (ALY | 252 683 111 1,488 1,878
un-allocabla incoma
Profit from ordinary aclivities after finance costs but before sxceptional [134) Td4 458 2,518 2,604 2,368
jitems
Exceptional items -gain [ (loss), net 5 (237} (300)
Profit from ordinary activities before tax (124) Ta4 453 2,535 2,387 2,068
Capital employed
UK operations 4,056 4,883 6,387 4 058 6,387 5,708
Others 1,424 1.023 2,450 14204 2,450 3,130
Unaliocable | corporate 16,809 16,720 11,718 16,808 11,718 10,854
Total 22,389 22 626 20,562 22,388 20,562 18,788




MASTEK LIMITED

Registered Office ; 304808, President House, Opp.C.N. Vidyalaya

Near Ambawadi Circle, Ahmedabad-380 008
CIN No, LT4140GJ1982PLCO0S215

Statement of Standalone Unaudited Segmental Information for the Quarter and Nine months Ended Dec 31, 2016

{Rs in Lakhs)
Quarter ended Hine months ended Year ended
Particulars Dec 31, Sept 30, Dec 31, Dec 31, Dec 31, Mar 31,
2016 2016 218 2016 2015 2018
{Unaudited) [Unaudited) [Linaudited) (Unaudited) (Unauditad) | Awdited)

Capital employed
Segment Assels

UK operations 4,864 5484 9,087 4,864 8,087 8,317

Others s 3,228 4,022 38 4,022 4,786

Unallocable | corporate 17,520 17270 12,345 17520 12,345 11,448
Total Segment Assets 26,305 25979 25,464 26,305 25,464 24,662
Segment Liabilities

UK operations Bos 601 2,700 Bog 2,700 2,612

Others 2,487 1,202 1,872 2497 1,572 1,656

Unaliocable | corporals a1 550 530 611 630 495
Total Segment Liabilities 3,918 3,383 4,802 3918 4,902 4,763
Capital employed 22,389 22626 20,562 12,389 20,562 19,789




MASTEK LIMITED

Registered Office - 804/805, President House, Opp.C.N. Vidyalaya
Hear Ambawadi Circle, Ahmedabad-380 006
CIN Mo, LT4140G19820L CO05218

Notes :
1. The above results wers reviewed by the Audit Committes on January 17, 2017 and were thereafter approved by the Boasd &t its meeting held on January 17, 2017,

L The Company has accounted net forsgn exchange gain under "Other income” and net foreign exchange loss under "Other Expenses”, an 4 year to date basis, in sccordance with the Guidance Note on Revised Schadule V1 1o the
Companies Act, 1956 issusd by ICAL Further, ‘ncome fram operations’ includes nat realised foreign exchange loss / (gain) arising from currency hedges relating o certain firm commitmants and forecasted sales transactions. The
fable below shows the impact of the net foreign sxchange (gain) ! loss on the Company’s results in each of the periods presentoed:

[As. In Lakhs)
Cuarter ended Hine months ended Yoar enided
Deec 31, Sept 30, Dae 31, Dec 31, Dec 31, Mar 31,
2018 2016 2015 ikl 2015& il 2016
[Unaudiled) {Unaudited) {Unaudited) [Unaudited) {Unaudited) (Audited)

n ¥ 160 185 128

Met foreign exchange (gain) § less % 39 (188 [RELT]

Kt realised foreign exchange (gain) / loss arising from {383) (62d) e 1,360) TERT] Ta0]
hedging accounted under Incoma from Operaticns

3. Considering the expansion in roles and responsibilities of Mastek (UK) Limited ("MUK") due to developments in the UK Business environmant, effective April 1, 2016, the company has changed its pricing policy with MUK and has
entered into a new agreement dated April 1, 2006 ("New Agresment”). Till March 31, 2016, the onsite services were pravided by the Company's UK branch which was bearing the cost of providing these services, EMective April 1,
2016, the onsite services are provided by MUK, which is bearing the cost of providing these services, The revision In pricing policy, 43 compared to the erstwhile pricing policy, has resulted in the Company’s revenus baing lower by
Rs. 4,905 lakhs | year to date Rs. 14,175 lakhs) and its profits being lower by Rs. 216 lakhs (year to date profits being higher by Rs. 267 lakhs | in the standalone results for the curront quarter, Further, based on the New Agresment
entered with MUK, the company had billed a one-time fee of Rs. 908 lakhs to MUK, due to the change in pricing policy and terms of the agreement, which was accounted in the quarter ended Jun 30, 2016 and was included in other
aparating incoms,

4. During the current quarter, Company has acquired 100% stake in Trans American information System Private Limited, India a company engaged in IT Consulling and Software Services, for a fixed consideration of Rs. 1,137 lakhs,

5, Excoptional items comprise the following:
During the current guarter

il
During the previous quarer

il
During the Corresponding quarter of grevieus year

Profit on disposal of investment in Mastek Asla Pacific Fte Lid, Singaporm (MAF), erstwhile wholly cwnied subsidiary of Rs, § Lakhs

§. In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {the “Listing Regulations”, 2018), the Statutory Auditors have performed a limited review of the
Company's standalane financial results for the quarter ended Dec 31, 2016,
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7. Provious period's | year's figures have been regrouped of reclassified wherever necessary, r.}_f Y - __}r_’__ S
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Place : Mumbad, india SUODHAKAR RAM

Date : Jan 17, 2017 Wice Chairman & Managing Director
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Mastek:

For Immediate Release

Mastek Q3FY17 Total Income at Rs 128.0 crore

= PAT up 46.8% Q-0-Q to Rs 11.2 crore
+ EBITDA margin improves by 136bps to 12.1%
* 12 month Order Backlog stood at Rs 227.1 crore

Mumbai, India — 17" January 2017: Mastek, a global IT player and a trusted partner in complex digital
& agile transformation programs in the Government, Retail and Financial Services worldwide,
announced today its financial results for the third quarter of FY17.

Review of financial performance for the quarter ended 31* December, 2016

On a quarter-on-guarter basis:

+ The operating income was Rs 126.1 crore during the quarter under review as compared
to Rs 125.9 crore during the previous quarter reflecting a marginal growth of 0.2% in
rupee terms and an increase of 6.9% in constant currency terms.

« Total income was Rs 128.0 crore during the quarter under review as compared to Rs
128.4 crore during the previous quarter, marginal drop of 0.3% on Q-0-Q basis.

+ The Company reported EBITDA of Rs 15.5 crore (12.1% of total income) in Q3FY17 as
compared to Rs 13.8 crore (10.7% of total income) in Q2FY17.

* Net profit stood at Rs 11.2 crore in Q3FY17 as against Rs 7.7 crore in Q2FY17, up by

46.8% on Q-0-Q basis. The growth was driven by improvement in operational efficiencies
and tax expenses,

For the nine month ended 31* December, 2016:

= The operating revenue was Rs 382.1 crore during the nine month period under review as

compared to Rs. 402.7 crore during the corresponding period of previous year reflecting a
drop of 5.1% in rupee terms and a growth of 2.9% in constant currency.

+ Total income was Rs 390.0 crore during the nine month period under review as compared

to Rs 416.8 crore during the corresponding period of previous year, a decrease of 5.4% in
rupee terms.

+ The company reported an EBITDA of Rs 40.0 crore (10.3% of total income) for the nine
month pericd under review as compared to an EBITDA of Rs 29.1 crore (7.0% of total
income) during the corresponding period of previous year.

Mote (ij:All references 1o Mastek's financial results in this release periain to the company's consolidated operatigns.
Mote (ii):Rs 1 crore (cr.) = Rs 10 million (mn. ).
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Mastek'

* Net profit stood at Rs 225 crore for the nine month period under review as against a profit

of Rs 7.9 crore in corresponding period of previous year relecting a growth of 185% in
rupee terms.

Operating highlights

* New accounts billed during the quarter: The Company added 8 new clients in Q3FY17 and
27 new clients in SMFY17. Total client count as of 31 December, 2016 was 87 (LTM).

* 12m Order Backlog: Mastek's 12-month order backlog was Rs 227.1 crore (£ 27.2 mn) as
on 31 December,2016 as compared to Rs 220.1 crore (£ 25.3 mn) at the end of Q2FY17,
reflecting an increase of 3.2% QoQ in rupee terms (an increase of 7.4 % Q-0-0 in constant
currency),

* Employees: As on 31% December, 2016, the company had a total of 1,300 employees, of
which 920 employees were based offshore in India while the rest were at various onsite
locations outside India, Employee count at the end of 30 September, 2016 was 1,317,

* Billable Utilization: The Company's billable utilization stood at 82.4% in Q3IFY17 as
compared to 81.5% in Q2FY 17,

* Acquisition Update:

¥ During the quarter, Company has acquired 100% stake in Trans American Information
System Private Limited, India a company engaged in IT Consulting and Software
Services, for a fixed consideration of Rs 11.87 crore.

¥ During the current quarter, Group has acquired 100% stake in Trans American
Information Systems Inc., USA (TA USA) and Taistech LLC, USA (TA LLC) companies
engaged in IT Consulting and Software Services. The consideration for the acquisition
comprises a fixed consideration of US$12.25 million (Rs 83.21 crore) plus a contingent
consideration based on achievement of revenue and EBITDA targets over a period of 3
years, from the date of acqguisition.

*  Management Update: During the quarter, Mr. John Owen was appointed as a Group Chief
Executive Officer (CED) of Mastek. Consequently, Mr. Sudhakar Ram has been re-
designated as Vice - Chairman and Managing Director of the Company. Mr. John Owen has
played senior sales and marketing roles in organizations like Serco, HP and Nortel over the
last 25 years. In his last job at Serco, John was the Sales and Marketing Director for UK and
Europe with revenue responsibility for £2.6bn and the relationship management of the UK
Government — Serco's largest customer. With his deep expertise in business development
and his track record with the UK markets - especially the UK government market - John will
be ideal to lead Mastek to the next level of growth. John's appointment embodies Mastek's
commitment to the U.K.

+ Cas Cash Equivalents (including liquid i vestmants): The total cash & cash
equivalent (including liquid investmenit) stands at Rs 146.5 crore as on 31% December, 2016
as compared to Rs 138.1 crore at the end of 30" September, 2016
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Mastek:

Commenting on the results, Mr. Sudhakar Ram, Vice-Chairman & Managing Director, Mastek,
said: “This was a strong quarter for us with good operating performance and announcement of two
acquisitions with an aim to re-enter the US markel. We are confident that this acquisition will leverage
Mastek's global foot print and will help us to accelerate our growth siralegy going forward. We are
seeing significant traction in agile and digital transformation solutions and expect the growth
momentum fo continue in future quarters.”

Mr. John Owen, Group CEO, Mastek, said: | am pleased our performance has been solid and
aligned to expectations. The market fundamentals for Mastek remain positive as we execute our
sirategy fo become a leader in Digital Transformation. The acquisition of TAISTECH slrengthens our
position in the US Market and will be a stron 9 contributor to our future growth,

Mr. Abhishek Singh, Group CFO, Mastek, said: “The Quarter ended 31 December'16, was in line
with our expectations. Topline grew by 6.9% in constant currency terms. INR revenues remained flat
due o currency headwinds. Our profitability at the EBITDA and PAT levels have continued fo grow
assisted by operational efficiencies. We expect the momentum to continue.”

About Mastek

Mastek is a publicly held (NSE: MASTEK: BSE: 523704) leading IT player with global operations
providing enterprise solutions to government, retail and financial services organizations worldwide,
With its principal offshare delivery facility based at Mumbai, India, Mastek operates in the UK and Asia
Pacific regions. Incorporated in 1882, Mastek has been at the forefront of technology and has made
significant investments in creating intellectual property, which along with proven methodologies and
processes, increase IT value generation o its customers through onsite and offshore deliveries, For
more information and past results & conference call transcripts, please visit our web site
www.mastek.com (andfor the Investors section at hmg:waw.mastak.cnmﬁnuestgrs.html}. Updated
disclosures regarding corporate governance may also be accessed in the web site's Investors section
at: m;g:ﬁwww,mastek.r,or'nfl_nvestors.fcurnurate-gnvernanca.htrnl.

Investor / Analyst contact:
Asha Gupta

Christensen IR
+81-22-4215-0210
aqupla@christensenir.com

Shareholders may also contact Mastek via email at Investor _gnievances@mastek.com, which has
been specifically created for the redressal of investor grievances. You may also contact the Investor
Relations team by email at investor.relations@mastek.com,

Note: Except for the historical information and discussion contained herein, statements inciuded in
this release may constitute forward locking statements. These statements involve a number of risks
and uncertainties that could cause actyal results to differ materially from those that be projected by
these forward looking statements. These risks and uncertainties include, but not limited to such
factors as competition, growth, pricing environment, recruitment and retention, technology, wage
inflation, law and regulatory policies efc. Such risks ang uncertainties are detailed in the Annual
Report of the company which is available on the website www.mastek.com. Mastek Lid. undertakes
no obligation to update forward looking statements to reflect events or circumstances after the date
thereof,
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A high end provider of Enterprise Technology Solutions

that enable Business Transformation in selected verticals
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Investor Presentation — Q3 FY17

17 January 2017

Disclaimer:

Certain statements in this presentation concerning our future growth prospects are forward-looking statements, which involve a number of risks,
and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The risks and uncertainties
relating to these statements include, but are not limited to risks and uncertainties regarding fluctuations in earnings, our ability to manage
growth, intense competition in the sectors we operate including those factors which may affect our cost advantage, wage increases, our ability
to attract and retain highly skilled professional, time and cost overruns on fixed-price, client concentration, our ability to manage growth, our
ability to successfully complete and integrate potential acquisitions, liability for damages on our service contracts, performance of our
subsidiaries, withdrawal of government fiscal incentives, political instability, legal restrictions on raising capital, unauthorized use of our
intellectual property and general economic conditions affecting our industry. Mastek may, from time to time, make additional written and oral
forward-looking statements, including our reports to shareholders, The company does not undertake to update any forward-looking statements
that may be made from time to time by or on behalf of the company 7R
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Performance Highlights — Q3FY17 “fﬁ‘_,

U Revenue:
— Total income was Rs 128.0 crore vs Rs 128.4 crore, marginal down 0.3% on Q-0-Q basis

— Operating Income of Rs 126.1 crore vs Rs 129.5 crore. marginal up 0.2% Q-0-Q in rupee
terms

— Constant currency revenue growth of 6.9% on Q-0-Q basis

U Profit:
— EBITDAwas Rs 15.5 crore vs Rs.13.8 crore, up 12.1% on Q-0-Q basis

— EBITDA Margin of 12.1% in Q3FY17 as against 10.7% in Q2FY17
— Net Profit stood at Rs 11.2 crore vs Rs 7.7 crore, up 46.8% on Q-0-Q basis
— Net Profit Margin of 8.8% in Q3FY17 as against 6.0% in Q2FY17

O Cash & Cash Equivalent:
— Cash and cash equivalents of Rs 146.5 crore as on 31st December, 2016

O Order Backlog:

— 12M Backlog was Rs 227.1 crore (£27.2 mn) as on 31t December, 2016 as against Rs
220.1 crore (£25.3 mn) in Q2FY17
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Performance Highlights — 9MFY17 Ma?tek"

J Revenue:
— Total income was Rs 390 crore vs Rs 416.8 crore, down 6.4% on Y-o-Y basis

— Operating Income of Rs 382.1 crore vs Rs 402.7 crore, down 5.1 % in rupee
terms on Y-0-Y basis

— Constant currency revenue growth of 2.9% on Y-0-Y basis

O Profit;
— EBITDA was Rs 40.0 crore vs Rs. 29.1 crore, up 37.5% on Y-o-Y basis

— EBITDA Margin of 10.3% in 9MFY17 as against 7.0% in 9MFY16
— Net Profit stood at Rs 22.5 crore vs Rs 7.9 crore, up 185.0% on Y-0-Y basis
— Net Profit Margin of 5.8% in 9MFY17 as against 1.9% in 9MFY16




Operating Metrics Highlights — Q3FY17 e g

4 Client:
— Added 8 new logos

— Total active client 87 (LTM)

— Top 5 Client revenue 52.6%

— Top 10 Client revenue 71.4%
U Employee:

— Total Employee 1,300 (offshore: 920; onsite: 380) as on 31t December, 2016
as against 1,317 (offshore: 923; onsite: 394) as on 30t September,2016

O Billable Utilization stood at 82.4% as against 81.5% in Q2FY17

O DSO stood at 58 days as on 315t December, 2016 as against 63 days as on 30t
September, 2016

U Total FX Hedges include GBP 12.8 mn @ Rs 101.3 /-




Agenda

01 | Quarter Highlights
02  Financial Performance

03 Operating Metrics




Key Financials

Particulars Metrics -' | |

1

= Total Income from 126.1. - 1259 = 02% 1378 -85%. 3821 4027 51%
® -~  operations

g_rj‘-’ Dtherlncome 1.9 2.5 -26.5% 29 -359% 79 141 -436%
2 Totallncome 1280 1284 -0.3% 140.7 -9.0% 390.0 4168 -5.4%
2% EBITDA 155  13.8 12.4% 36 3256% 400 291 37.7%
gg PBT 10406105 - 1% 0.1 8591.7% 284 160 78.1%
== paT 11.2 7.7 46.8% 0.8 1321.5% 225 7.9 185.0%
< EBITDA 121% 10.7% 2.6% 10.3%  7.0%

&  EBd 8.2%  8.0% 0.1% 7.3%  3.8%

z PAT 8.8% 6.0% 0.6% 58%  1.9%

WS ied dailrss 0.3 03 ) Se5p

The growth for the quarter was driven by improvement in operational
efficiencies and tax expenses
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Recognised as an ‘Agile Disruptor’ in Public Sector tf

The Disrupted & The Disruptors
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0 Well poised to be among the top providers of agile digital
transformation solutions 75D
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Revenue Analysis —C5. ._

Revenue by Region
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About Mastek

Mastek is a publicly held (NSE: MASTEK; BSE: 523704) leading IT player with global operations
providing enterprise solutions to government, retail and financial services organizations worldwide. With
its principal offshore delivery facility based at Mumbai, India, Mastek operates in the UK and Asia Pacific
regions. Incorporated in 1982, Mastek has been at the forefront of technology and has made significant
investments in creating intellectual property, which along with proven methodologies and processes,
increase IT value generation to its customers through onsite and offshore deliveries. For more information
and past results & conference call transcripts, please visit our web site www.mastek.com (and/or the
Investors section at http://iwww.mastek.com/investors.html). Updated disclosures regarding corporate
governance may also be accessed in the web site's Investors section at:

http://www. mastek. com/investors/corporate-governance.html
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