Mastek Limited, # 106/ 107, SDF-IV, Seepz, Andheri (E), Mumbai - 400 096, India.
Tel +9122 6695 2222 / 6722 4200 Fax +91 22 6695 1331 www.mastek.com

Date: July 15, 2016

S

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai-400 001

Tel No. 022- 22723121
Fax No. 22723719

Listing Department

The National Stock Exchange of India Limited
Bandra Kurla Complex

Bandra East

Mumbai — 400 051

Tel No.:-26598100

Fax No. 022-26598237/26598238

Ref.:- BSE Script Code: 523704 / NSE Symbol: MASTEK

Subject: Qutcome of the proceedings of the Board Meeting held on July 15, 2016- Disclosure of
Information under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirement) Regulations 2015

Dear Sir(s)/Ma’am(s),

With reference to above captioned subject, we wish to inform you that the Board of Directors at their
meeting held today i.e. July 15, 2016 approved and took on record the Un-audited Financial Results
for the quarter ended June 30, 2016 along with Limited Review Report issued by Price Waterhouse
Chartered Accountants LLP, Statutory Auditors, thereon (copy enclosed).

Cashless Technologies India Pvt. Ltd (“CTIPL”) offered Mastek Limited to subscribe to its 80,00,000
share warrants at par. The Board has accepted this offer and the Company shall make an initial

contribution of Rs. 80,000/- towards the same.

Also find enclosed a copy of the said Consolidated and Stand-alone Un-Audited Financial Statements
along with the Limited Review Report from the Auditors, the press release and analyst presentation.

Request you to take the same on record.

The Board meeting started at 11.00 A.M. and concluded at 2.15 P.M.

Thanking you

Yours Truly
For MASTEK LIMITED

\tﬁ"‘-"‘\-; "
mpany Secretary

Encl: - As above.

g
Mastek



Price Waterhouse Chartered Accountants LLP

The Board of Directors
Mastek Limited

804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the statement of unaudited consolidated financial results of Mastek
Limited (the “Company”), its subsidiaries and a jointly controlled entity (hereinafter
referred to as the “Group”) for the quarter ended June 30, 2016 which are included in the
accompanying “Statement of Consolidated Unaudited Results for the Quarter ended June
30, 2016” (the “Statement”). The Statement has been prepared by the Company’s
Management pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the
Company’s Management and has been approved by its Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures
applied to group’s financial data and thus provides less assurance than an audit. We have
not performed an audit and, accordingly, we do not express an audit opinion.

4. We did not review the financial results of two subsidiaries considered in the preparation of
the Statement and which constitute total revenue of Rs. 11,964 Lakhs and net loss of Rs.
1,094 Lakhs for the quarter ended June 30, 2016. These financial results and other
financial information have been reviewed by other auditors whose reports have been
furnished to us, and our conclusion on the Statement to the extent they have been derived
from such financial results/ statements is based solely on the report of such other auditors.

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised
accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

(idtanass
Pradip Kanakia

Mumbai Partner
July 15, 2016 Membership Number 39985

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799



Price Waterhouse Chartered Accountants LLP

The Board of Directors
Mastek Limited

804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the statement of unaudited financial results of Mastek Limited (the
“Company”) for the quarter ended June 30, 2016 which are included in the accompanying
“Statement of Standalone Unaudited Results for the Quarter ended June 30, 2016 (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes. The Statement
is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

IMpanas

Pradip Kanakia
Mumbai Partner
July 15, 2016 Membership Number 39985

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799
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For Immediate Release MaStek

Mastek Q1FY17 Total Income at Rs 133.6 crore

* 11 new clients added during the quarter
e Order backlog stood at Rs 216.5 crore

Mumbai, India — 15" July 2016: Mastek, the technology solution provider for digital transformation
programs in the Government, Retail and Financial Services worldwide, announced today its financial
results for the first quarter of FY17.

Review of financial performance for the quarter ended 30" June, 2016

On a quarter-on-quarter basis:

The operating income was Rs 130.1 crore during the quarter under review as compared
to Rs 124.3 crore during the previous quarter reflecting an increase of 4.7% in rupee
terms and a increase of 5.7% in constant currency terms.

Total income was Rs 133.6 crore during the quarter under review as compared to Rs
127.6 crore during the previous quarter, up 4.7% on Q-0-Q basis.

The Company reported EBITDA of Rs 10.8 crore (8.1% of total income) in Q1FY17 as
compared to Rs 4.0 crore (3.1% of total income) in Q4FY16.

Net profit stood at Rs 3.6 crore in Q1FY17 as against Rs 5.9 crore in Q4FY16, down by
38.9% on QoQ basis. The growth was impacted mainly due to increase in tax expense
during the quarter under review.

On year-on-year basis:

The operating revenue was Rs 130.1 crore during the quarter under review as compared
to Rs 133.3 crore during the corresponding quarter of previous year reflecting a drop of
2.5% in rupee terms and a fall of 1.3% in constant currency terms.

Total income was Rs 133.6 crore during the quarter under review as compared to Rs
139.1 crore during the corresponding quarter of previous year an decrease of 3.9% in
rupee terms.

The company reported an EBITDA of Rs 10.8 crore (8.1% of total income) compared to
an EBITDA of Rs 16.6 crore (11.9% of total income) compared to the same period last
year,

Note (i):All references to Mastek’s financial results in this release pertain to the company’s co idated operations.
Note (ii):Rs 1 crore (cr.) = Rs 10 million (mn.).
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» Net profit stood at Rs 3.6 crore in Q1FY17 as against a profit of Rs 4.4 crore in
corresponding quarter of previous year.

Operating highlights
e New accounts billed during the quarter: The Company added 11 new clients during
Q1FY17. Total client count as of 30 June, 2016 was 92 (LTM).

* 12m Order Backlog: Mastek's 12-month order backlog was Rs 216.5 crore as on 30"
June,2016 as compared to Rs 205.5 crore at the end of Q4FY16, reflecting an increase of
5.4% QoQ in rupee terms (an increase of 3.4% QoQ in constant currency).

* Employees: As on 30" June, 2016, the company had a total of 1,302 employees, of which
924 employees were based offshore in India while the rest were at various onsite locations
outside India. Employee count at the end of 31 March, 2016 was 1,298.

e Billable utilization: The Company's billable utilization stood at 80.2% in Q1FY17 as
compared to 78.7% in Q4FY16.

* Cash & Cash Equivalents: The total cash & cash equivalent stands at Rs 139.5 crore as on
30" June, 2016 as compared to Rs 119.9 crore at the end of 31% March, 2016,

* Update on Cashless Technologies: Consequent to the Board's decision on 19" May,2016,

to defer the acquisition of Cashless Technologies India Pvt. Ltd. (CTIPL), Mr. Sudhakar Ram
had decided to make the investment in his personal capacity, and offer Mastek 80 lac
warrants at par, for Mastek's contribution in incubating the venture. The Mastek Board has
accepted this offer and shall make an initial contribution of Rs. 80,000.

Commenting on the results, Mr. Sudhakar Ram, Managing Director & Group CEO, Mastek,
said: "“Q1FY17 results were inline with our expectations. Our topline grew 4.7% sequentially while the
bottom line was impacted due to increase in one time tax expense. We have seen good growth
momentum in terms of 12-months order backlog and 11 new clients additions during the quarter.
Going forward we see an impact of Brexit on our topline, as 95% of our business comes from UK.”

Commenting on the resuits, Mr. Abhishek Singh, CFO Designate, Mastek, said: “The highlight of
the quarter was the strong improvement in cash position of Rs 139.5 crore. Our EBITDA margin was
at 8.1% helped by growth in Financial services business. We are confident of improving our business
performance in the quarters to come.”

About Mastek

Mastek is a publicly held (NSE: MASTEK; BSE: 523704) leading IT player with global operations
providing enterprise solutions to government, retail and financial services organizations worldwide.
With its principal offshore delivery facility based at Mumbai, India, Mastek operates in the UK and Asia
Pacific regions. Incorporated in 1982, Mastek has been at the forefront of technology and has made
significant investments in creating intellectual property, which along with proven methodologies and
processes, increase IT value generation to its customers through onsite and offshore deliveries. For
more information and past results & conference call transcripts, please visit our web site
www.mastek.com (and/or the Investors section at hit J/Iwww.mastek. om/investors.html). Updated
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disclosures regarding corporate governance may also be accessed in the web site’s Investors section

at: htt[:_):llvwvw.mastek.comlinvestorslcorgorate-governance.html.

Investor / Analyst contact: Media Contact
Asha Gupta Sanjay Mudnaney
Christensen IR Mastek Ltd
+91-22-4215-0210 +91-22-2824-7827

agupta@christensenir.com sanjay. mudnaney@mastek.com

Shareholders may also contact Mastek via email at Investor _grievances@mastek.com, which has
been specifically created for the redressal of investor grievances. You may also contact the Investor
Relations team by email at investor.relations@mastek.com.

Note: Except for the historical information and discussion contained herein, statements included in
this release may constitute forward looking statements. These statements involve a number of risks
and uncertainties that could cause actual results to differ materially from those that be projected by
these forward looking statements. These risks and uncertainties include, but not limited to such
factors as competition, growth, pricing environment, recruitment and retention, technology, wage
inflation, law and regulatory policies etc. Such risks and uncertainties are detailed in the Annual
Report of the company which is available on the website www.mastek. com. Mastek Ltd. undertakes
no obligation to update forward looking statements to reflect events or circumstances after the date
thereof.
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A high end provider of Enterprise Technology Solutions

that enable Business Transformation in selected verticals




Investor Presentation

15 July 2016

Disclaimer:
Certain statements in this presentation concerning our future growth prospects are forward-looking statements, which involve a number of risks,

and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The risks and uncertainties
relating to these statements include, but are not limited to risks and uncertainties regarding fluctuations in earnings, our ability to manage
growth, intense competition in the sectors we operate including those factors which may affect our cost advantage, wage increases, our ability
to attract and retain highly skilled professional, time and cost overruns on fixed-price, client concentration, our ability to manage growth, our
ability to successfully complete and integrate potential acquisitions, liability for damages on our service contracts, performance of our
subsidiaries, withdrawal of government fiscal incentives, political instability, legal restrictions on raising capital, unauthorized use of our
intellectual property and general economic conditions affecting our industry. Mastek may, from time to time, make additional written and oral
forward-looking statements, including our reports to shareholders. The company does not undertake to update any forward-looking statements
that may be made from time to time by or on behalf of the company
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Quarterly Highlights - Q1FY17 —&

U Revenue:
— Total income was Rs 133.6 crore, up 4.7% on Q-0-Q basis

— Operating Income of Rs 130.1 crore, up 4.7% in rupee terms; up 5.7 % in Constant Currency
on Q-0-Q basis

O Profit:
— EBITDA was Rs 10.8 crore, EBITDA Margin of 8.1%
— PBT was Rs 7.7 crore (5.8% of total income) against Rs 0.5 crore (0.4% of total income) in Q4FY16

— Tax Expense of Rs 4.1 crore (53.4% of PBT) driven by one time charge due to change in Pricing
Policy

— Net Profit stood at Rs 3.6 crore, down 38.9% on Q-0-Q basis
— Net Profit Margin of 2.7%

O Cash & Cash Equivalent:
— Cash and cash equivalents of Rs 139.5 crore as on 30th June, 2016

Q Order Backlog:
— 12M backlog was Rs 216.5 crore as on 30t June, 2016 as against Rs 205.5 crore in Q4FY16
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Operating Metrics Highlights — Q1FY17 _Smmﬂm_h

O Client:
— Added 11 new logos

— Total active client 92 (LTM)
— Top 5 Client revenue 52.5%
— Top 10 Client revenue 71.5%

O Employee:
— Total Employee 1,302 (offshore: 924; onsite: 378) as on 30t June,2016 as against
1298 (offshore: 910; onsite: 388)

W Billable Utilization stood at 80.2% as against 78.7% in Q4FY16

L DSO stood at 55 days as on 30th June,2016 as against 66 days as on 31st March,2016

\%J

L Total FX Hedges include GBP 14.2 mn @ Rs 108/- % ,(\ \1/«//
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Key Financials — |

Particulars i Q1FY17 Q4FY16| QoQ Growth Q1FY16| YoY Growth

m 5 Total Income from operations 130.1 124.3 4.7% 133.3 -2.5%
S Other income 35 3.3 6.3% 5.8 -38.5%
b Totlhcoon 133.6 127.6 4.7% 139.1 -3.9%
EBITDA 10.8 40 170.7% 16.6 -34.8%
m W PBT 77 05 1350.9% 106 27.3%
SZ I 4.1 53 -1771% 6.2 -33.2%
PAT 36 59 -38.9% 44 -19.2%
&  EBIDA 8.1% 3.1% 11.9%
5  PBT 5.8% 0.4% 7.6%
= B = 27% 4.6% 3.2%
DS.. W Basic 1.6 26 1.9
W< Diluted 15 24 1.8
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Revenue Analysis Zmﬂmx

Revenue by Region Revenue by Industry
MHO“ o m m m
94.9% 96.0% “
D:u,l.\ Onj\‘_m Q1FY16
m UK = Others = Government ® Other Financial Services
Retail Services ® |T & Other services

Revenue by Offerings Revenue by Type

15.2% 25.6% :
67.6%
- |
Q1FY17 Q4FY16 Q1FY16  QiFv17 Q4FY16

® Development = Maintenance Consulting

= Fixed Price m Time & E_mﬁm_._m_ ,AH




Employee Details

Mastek
Manpower Statistics | Q1FY17 Q1FY16
Onsite 378 388 431
Offshore 924 910 918
Total 1,302 1,298 1,349
Technical 1,074 1,055 1,098
Technical Support 89 98 110
Marketing 43 45 38
Support 96 100 103
Total 1,302 1,298 1,349
\MWMNM
w%w\.\h Lo
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THANK YOU

About Mastek

Mastek is a publicly held (NSE: MASTEK; BSE: 523704) leading IT player with global operations
providing enterprise solutions to government, retail and financial services organizations worldwide. With
its principal offshore delivery facility based at Mumbai, India, Mastek operates in the UK and Asia Pacific
regions. Incorporated in 1982, Mastek has been at the forefront of technology and has made significant
investments in creating intellectual property, which along with proven methodologies and processes,

governance may also be accessed in the web site’s Investors section at:
http:// .Bmm”mx.oo3\_:<mmﬁoqm\oo_do_ﬁmﬁm-noéﬁ:mzom.23_




