










































Valuation Recommendations (5/5) 

Conclusion: 

Based on the afore-mentioned considerations, analysis of the information provided by the Management, market analysis as at the 
Valuation and subject to scope, limitations, and disclaimers in our opinion the fair value per share of Mastek as at Valuation Date, on a 
'going concern' premise is ~INR 2,331.7 (Two Thousand Three Hundred Thirty-One and Seventy Paise) each. 
This Report forms an integral whole and cannot be split in parts. The outcome of the valuation can only lead to proper conclusions if the 
Report as a whole is taken into account. 
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