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Qualified Opinion

We have audited the financial statements of Evolutionary Systems Qatar W.L.L. (the Company), which
comprise the statement of financial position as at March 31, 2025, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summaty of significant accounting policies.

In our opinion, except for the possible effects of the matters described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at March 31, 2025, its financial performance and its cash flows for the
year then ended in accordance with in accordance with IFRS Accounting Standards as issued by
International Accounting Standards Board (IASB).

Basis for Qualified Opinion

As disclosed in Note 16.3 to the financial statements, the Company recognized an expense of QAR 361,984
in the statement of profit or loss for the year ended March 31, 2025, representing capital gains tax arising
from a share transfer transaction of the Company’s shares, paid by the Company on behalf of the previous
sharcholders. In our view, this expense was not incurred for the putpose of the Company’s business and,
therefore, should not have been recognized in the financial statements of the Company. Had the
appropriate accounting treatment been applied, profit before tax and total assets would have been higher
by QAR 361,984 as at and for the year ended March 31, 2025.

We conducted our audit in accordance with Intetnational Standards on Auditing (ISAs). Our responsibilities
under those standards ate further described in the Auditot’s Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the State of Qatar, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and approptiate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by IASB, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Commercial Registration No. 140628 & License No. 57.
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In prepating the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, mattets related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, ot has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or ettor, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of usets taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from etror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

® Obtin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Out conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a gOlIlg concern.

® [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events

in a manner that achieves fair presentation.
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Report on Other Legal and Regulatory Requirements

Further as required by Qatar Commercial Companies Law Number 11 of 2015 (amended by Law no. 8 of
2021), we repott that;

® EHxcept as mentioned in the Basis for Qualified Opinion section above, we have obtained all the
information, we considered necessary for the purpose of our audit;

® Except as mentioned in the Basis for Qualified Opinion section above, the Company has
maintained proper books of accounts and financial statements ate in agreement therewith;

e Company does not have inventories as at March 31, 2025;

® The financial information included in the board of directors report is in agreement with the books
and records of the Company and;

® Exceptas mentioned above, nothing has come to our attention which causes us to believe that the
Company has breached any of the provision of the Qatar Commercial Companies Law of 11 of
2015 (amended by Law no. 8 of 2021), or of its Article of Association, which would materially
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EVOLUTIONARY SYSYTEMS QATAR W.L.L

Statement of Financial Position
As at March 31, 2025

(All amounts expressed in Qatari Rival unless otherwise stated)

Assets

Non-current assets
Property and equipment
Deferred tax asset

Total non-current assets

Current assets

Trade and other receivables
Due from related parties
Loan to related parties
Cash and bank balances
Total current assets
Total assets

Equity and liabilities
Equity

Share capital

Statutory reserve

Other comprehensive income
Retained earnings

Total equity

Non - current liabilities
Employees' end of service benefits
Employees' compensated absence
Total non current liabilities

Current liabilities

Trade and other payables
Employees' end of service benefits
Employees' compensated absence
Borrowings from related party
Due to related parties

Income tax payable

Total current liabilities

Total liabilities

Total equity and liabilities

CONTINGENCIES AND COMMITMENTS

(Hed

Manish Nahata
General Manager

Note

10(a)
10(b)

1

10(a)

10(b)
12
12

18

As at As at
March 31,2025  March 31, 2024
4,913 6,546
222,902 260,356
227 815 266,902
3,141,796 3,462,722
689,922 689,922
329,390 -
2,253,128 2,818,911
6,414,236 6,971,555
6,642,051 7,238,457
200,000 200,000
100,000 100,000
132,307 137,552
3,270,499 3,021,515
3,702,806 3,459,067
72,711 79,222
5,953 13,147
78,664 92,369
339,765 342,850
8,560 9,537
876 1,933
- 386,784
2,504,775 2,925,812
6,605 20,105
2,860,581 3,687,021
2,939,245 3,779,390
6,642,051 7,238,457

The annexed notes form an integral part of these financial stat'ments.

NN—
@ Dr Sulan A1 Dosari & Patnes Chatereg Rccountants

ember firm of Grant Thornton Internationgl Ltd

15 JUL 2025
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EVOLUTIONARY SYSYTEMS QATAR W.L.L
Statement of Profit or Loss and Comprehensive Income
For the year ended March 31, 2025

All amounts expressed in Qatari Rival unless otherwise stated)

For the year ended For the year ended

Note March 31, 2025 March 31, 2024
Revenue 13 5,566,572 5,420,968
Cost of revenue 14 14,424,517) (4,142,327)
Gross profit 1,142,055 1,278,641
Other income 15 1,306 -
General and administration expenses 16 (856.403) 1977,813)
Profit before tax 286,958 300,828
Income tax 17 - -
Deferred tax 5 (37,974) (63,127)
Profit for the year 248,984 237,701
Remeasurement (loss)/gain (5,765) 32,346
Deferred tax 520 (2,912)
Other comprehensive (loss) / income (5,245) 29,434
Total comprehensive income 243,739 267,135

@ Dr. Sultan Al Dosari& Patners Chartered Accountants

Member firm of Grant Thornton International Ltd

Manish Nahata
General Manager

13 JUL 205

The annexed notes form an integral part of these fingncial statements.

For Identifications Purposes Only
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EVOLUTIONARY SYSYTEMS QATAR W.L.L
Statement of Cash Flows
For the year ended March 31, 2025

(All amounts expressed in Qatari Rival unless otherwise stated)

Cash flows from operating activites :
(Loss)/profit before tax

Adjustments:
Depreciation
Provison for expected credit loss

Provision/ (reversal) for employees’ end of service benefits

Reversal for compensated absences

Changes in working capital

decrease in trade and other receivable
(decrease) in due to related party

(decrease) / increase in trade and other payable
Cash generated from operating activities
Income tax paid

Employees’ end of service benefits paid

Net cash flows from operating activities

Cash flows from investing activities:
Additions to property and equipment
Net cash flows used in investing activities

Cash flows from financing ctivities:
Loan to related party

Repayment of related party borrowings
Net cash flows used in financing activities

Net changes in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Manish Nahata
General Manager

The annexed notes form an integral part of these fi

Note

16
16
10(a)
10(b)

=)

For the year ended For the year ended
March 31, 2025 March 31, 2024

286,958 300,828
5,584 6,474
81,503 422,980
40,501 51,096
18,251) (2,408)
406,295 778,970
239,422 2,294,670
(421,037) (397,562)
(3,085) 9,928
221,595 2,686,006
(13,496) (37,407)
(53,758 (100,132)
154,341 2,548,467
(3,951) (3,550)
(3,951) (3,550)
(329,390) -
(386,783 (347,558)
(716,173) (347,558)
(565,783) 2,197,359
2,818,911 621,552
2,253,128 2,818,911

@ Or. Sufan Al Dosari & Partners Chartered Accountants

Member firm of Grant Thornton International Ltd

13 JUL 2025

1ancial statements.
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EVOLUTIONARY SYSYTEMS QATAR W.L.L
Statement of Changes in Equity

For the year ended March 31, 2025

[All amounts expressed in Qatari Rival unless otherwise stated)

Acturial gain/ (loss)

on employers end of Retained
Share capital Legal reserve service benefit eamings Total
At March 31, 2023 200,000 100,000 108,118 2,783,814 3,191,932
Transferred to gratuity OCI - - 29,434 - 29,434
Profit for the year - - - 237,701 237,701
At March 31, 2024 200,000 100,000 137,552 3,021,515 3,459,067
Transferred to gratuity OCI - - (5,245) - (5,245)
Profit for the year = - - - 248,984 248,984
At March 31, 2025 200,000 100,000 132,307 3,270,499 3,702,806

Manish Nahata
General Manager

The annexed notes form an integral part of these financlil statements.

Or, Sultan Al Dosari & Partners Chartered Accountants

Member firm of Grant Thomton International Ltd

G
15 JUL 2025

For Identifications Purposes Only




EVOLUTIONARY SYSTEMS QATAR W.L.L.

Notes to the Financial Statements

For the year ended March 31, 2025

(All amounts expressed in Qatari Riyal unless otherwise stated)

1. CORPORATE INFORMATION AND PRINCIPAL ACTIVITIES

Evolutionary Systems Qatar W.L.L. (the "Company") is registered as a limited liability company with the
Ministry of Commerce and Industry under the Commercial Registration No. 55571 dated May 3, 2012.
The Company's registered office is located at P.O. Box 7282, Doha, State of Qatar.

The Company's principal activities include information technology consulting.

2. BASIS OF PREPARATION

The financial statements of the company have been prepared in accordance with International Financial
Reporting Standards (IFRSs) as issued by the International Accounting Standards Board ("IASB") and
applicable requirements of Qatar Commercial Companies' Law No. 11 of 2015.

The financial statements have been prepared under the historical cost convention,

Functional and presentation currency
The financial statements are presented in Qatari Riyals (QR), which is the Company's functional and

presentational currency.

Adoption of new and revised Standards

During the current period, the company adopted the below amendments and improvements to the International
Financial Reporting Standards that ate effective for annual petiods beginning on April 01, 2024:

Standards Effective date
IFRS 81 General Requirements for Disclosure of Sustainability-related Financial Information  January 01, 2024
TFRS S2 Climate-related Disclosures January 01, 2024
Amendments

Classification of Liabilities as Current or Non-Current (Amendments to IAS 1) January 01, 2024
Lease Liability in a Sale and Leaseback (Amendments to IFRS 16) January 01, 2024
Supplier Finance Atrangements (Amendments to IAS 7 and IFRS 7) January 01, 2024

The adoption of the above did not result in any changes to previously reported net profit or equity of the
Company.

Standards issued but not yet effective
A number of standards and amendments to standards are issued but not yet effective and the Company has not
adopted these in the preparation of these financial statements. The below standards may have a significant impact
on the Company's financial statements, however, the Company is currently evaluating the impact of
these standards. The Company will adopt the below new standards on the respective effective dates.
Effective for
annual periods

Standard beginning on ot
after
IFRS 18 Presentation and Disclosures in Financial Statements January 01, 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027
Amendments

Lack of Exchangeability (Amendments to IAS 21) January 01, 2025
Amendments to the SASB standards to enhance their international applicability January 01, 2025
Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of financial

instruments January 01, 2026
Annual Improvements to IFRS Accounting Standards — Volume 11 January 01, 2026



EVOLUTIONARY SYSTEMS QATAR W.L.L.

Notes to the Financial Statements

For the year ended March 31, 2025

(All amounts expressed in Qatari Rival unless otherwise stated)

3. MATERIAL ACCOUNTING POLICIES

The principal accounting policies of the Company applied in the preparation of the financial statements
are set out below.

Revenue

Sale of services

Revenue from providing services is recognized in the accounting period in which the services are
tendered. For fixed-price contracts, revenue is recognized based on the actual service provided to the end
of the reporting period as a proportion of the total services to be provided. This is determined based on the
actual labour hours spent relative to the total expected labour hours.

The Company has adopted TFRS 15 effective 1 January 2019 and as a result, the Company has applied the
following accounting policy in the preparation of its financial statements.

Revenue from contracts with customers
The Company recognizes revenue from contracts with customers based on 2 five step model as set out in
IFRS 15:

Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for every
contract that must be met.

Step 2. Identify the performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or setvice to the customet.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company will allocate the transaction price to
each performance obligation in an amount that depicts the amount of consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5. Recognize revenue when (or as) the Company satisfies a performance obligation.

The Company satisfies a performance obligation and recognizes revenue over time, if one of the
following criteria is met:
1. The customer simultaneously receives and consumes the benefits provided by the Company's
petformance as the Company petforms; or
2. The Company's performance creates or enhances an asset that the customer controls as the asset is
created or enhanced; or
3. The Company's performance does not create an asset with an alternative use to the Company and the
Company has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognized at the
point in time at which the performance obligation is satisfied. When the Company satisfies a performance
obligation by delivering the promised goods or services it creates a contract asset based on the amount of
consideration earned by the performance. Where the amount of consideration received from a customer
exceeds the amount of revenue recognized this gives rise to a contract liability.

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment. The Company assesses its revenue arrangements against specific
criteria to determine if it is acting as principal or agent. The Company has concluded that it is acting as a
principal in all of its tevenue arrangements. Revenue is recognized in the statement of comprehensive
income to the extent that it is probable that the economic benefits will flow to the Company and the
revenue and costs, if applicable, can be measured reliably.



EVOLUTIONARY SYSTEMS QATAR W.L.L.

Notes to the Financial Statements

For the year ended March 31, 2025

‘All amounts expressed in Qatari Riyal unless otherwise stated)

Expense recognition

Expenses ate recognized in profit or loss when a decrease in future economic benefits related to a
decrease in an asset or an increase of a liability has arisen and can be measuted reliably. An expense is
recognized immediately in profit or loss when an expenditure produces no future economic benefits, or
when, and to the extent that, future economic benefits do not qualify or cease to qualify for recognition
in the statement of financial position as an asset, such as in the case of asset impairments.

Income tax
Income tax expense comprises current and deferred tax attributed to the non-qatari shareholder of the
Company. It is recognized in profit or loss.

Current tax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
attributed to the non-GCC shareholder(s) of the Company, and any adjustments to the tax payable or
recetvable in respect of previous years. It is calculated on the basis of the tax laws enacted (Income Tax
Law No. 24 of 2018) or substantively enacted at the reporting date in the State of Qatar. Management
petiodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation.

Property and equipment
Property and equipment is stated at historical cost less depreciation. Historical cost includes expenditure
that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured teliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other tepairs and maintenance are
charged to profit or loss during the reporting petiod in which they are incurred.

Depreciation is calculated using the straight-line method to allocate their cost or revalued amounts, net of
their residual values, over their estimated useful lives or, in the case of leasehold improvements and
certain leased plant and equipment, the shorter lease term as follows:

Office equipment 15%
Furniture and fixtures 15%
Motor vehicles 20%

The assets' residual values and useful lives are reviewed, and adjusted if approptiate, at the end of each
reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount. Gains and losses on disposals are determined by
comparing proceeds with cartying amount. These are included in profit or loss. When revalued assets are
sold, it is company policy to transfer any amounts included in other reserves in respect of those assets to
retained earnings.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired.
If any such indication exists, or when annual impairment testing for an asset is required, the Company
makes an estimate of the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset's or cash-generating units' fair value less costs to sell and its value in use and is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets. Where the carrying amount of an asset exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset.

10



EVOLUTIONARY SYSTEMS QATAR W.L.L.

Notes to the Financial Statements

For the year ended March 31, 2025

(All amounts expressed in Qatari Rival unless otherwise stated)

In determining fair value less cost to sell, an appropriate valuation model is used. These calculatons are
cotroborated by valuation multiples, quoted share prices for publicly traded subsidiaties or other available
fair value indicators. An assessment is made at each teporting date as to whether there is any indication
that previously recognized impairment losses may no longer exist or may have decreased. If such
indication exists, the Company makes an estimate of recoverable amount. A previously recognized
impairment loss is reversed only if there has been a change in the estimates used to determine the asset's
recoverable amount since the last impairment loss was recognized. If that is the case the carrying amount
of the asset is increased to its recoverable amount.

That increased amount cannot exceed the carrying amount that would have been determined, net of
depreciation, had not impairment loss been recognized for the asset in prior years. Such reversal is
recognized in the statement of comprehensive income unless the asset is carried at re-valued amount, in
which case the reversal is treated as a revaluation increase.

Financial assets

Initial recognition and measurement

Account receivable are initially recognized when they are originated. All other financial assets and
financial liabilities are initially recognized when the Company becomes a party to the contractual
provisions of the instrument.

A financial asset unless it is an account teceivable without a significant financing component or financial
liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are
directly attributable to its acquisition. Account receivable without a significant financing component is
initially measured at the transaction price.

Classification and subsequent measurement of financial assets- policy applicable from 1 January 2019.

On initial recognition, a financial asset is classified at amortized cost- if it meets both of the following
conditions and is not designated as at FVIPL;

] It is held within a business model whose objective is to hold assets to collect contractual cash flows;
and
. Its contractual terms give tise on specified dates to cash flows that are solely payments of principal

and interest (SPPI) on the principal amount outstanding.

On inital recognition, the Company may irrecoverably designate a financial asset that otherwise meets
the requirements to be measured at amortized cost or at FVTOCI, if doing so eliminates ot significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets, in which case all affected financial assets are reclassified
on the first day of the first reporting period following the change in the business model.

The Company has classified on initial recognition its accounts and other receivables, contract assets, due
from a related party and its cash at bank at amortized cost. The Company does not hold any other
financial assets.

Butsiness inodel assessment

The Company makes an assessment of the objective of the business model in which a financial asset is
held at a portfolio level because this best reflects the way the business is managed and information is
provided to management. The information considered includes:

® the stated policies and objectives for the portfolio and the operation of those policies in practice.
These include whether management's strategy focuses on earning contractual cash flows ot realizing
cash flows through the sale of the assets;

®  how the performance of the portfolio is evaluated and reported to the Company's management;
the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those disks are managed;

11



EVOLUTIONARY SYSTEMS QATAR W.L.L.

Notes to the Financial Statements

For the year ended March 31, 2025

(All amounts expressed in Qatari Rival unless otherwise stated)

*  how managers of the business are compensated- e.g. whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and

®  the frequency, volume and timing of sales of financial assets in prior petiods, the reasons for such
sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company's continuing recognition of the assets.

Assessment whether contraciual cash flows are Solely Payments of Princspal and Interest

For the purposes of this assessment, 'principal’ is defined as the fair value of the financial asset on initial
recognition. 'Interest’ is defined as consideration for the time value of money and for the credit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considets the contractual terms of the instrument.

This includes assessing whether the financial asset contains a contractual term that could change the
timing or amount of contractual cash flows such that it would not meet this condition. In making this
assessment, the Company considers: contingent events that would change the amount or timing of cash
flows; tetms that may adjust the contractual coupon rate, including variable-rate features; prepayment and
extension features; and tetms that limit the Company's claim to cash flows from specified assets (e.g.
non-recourse featutes).

A prepayment feature is consistent with the solely payments of principal and interest ctiterion if the
prepayment amount substantially represents unpaid amounts of principal and interest on the principal
amount outstanding, which may include reasonable additional compensation for eatly termination of the
contract. Additionally, for a financial asset acquired at a discount or premium to its contractual
paramount, a feature that permits or requires prepayment at an amount that substantially represents the
contractual par amount plus accrued (but unpaid) contractual interest (which may also include reasonable
additional compensation for early termination) is treated as consistent with this criterion if the fair value
of the prepayment feature is insignificant at initial recognition.

Subsequent measurement and gains and losses

Financial assets at amortized cost

These assets are subsequently measured at amortized cost using the effective interest method. The
amortized cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognized in profit or loss. Any gain or loss on derecognition is recognized in the
statement of comprehensive income.

Impairment
The Company recognizes loss allowances for Expected Credit Losses (ECLs) on financial assets
measured at amottized cost.

Loss allowances for Account and other receivables are always measured at an amount equal to lifeime
ECLs. The Company considers a financial asset to be in default when:

®  customer is unlikely to pay its credit obligations to the Company in full, without recourse by the
Company to actions such as realizing security (if any is held); or the financial asset is more than
360 days past due

The Company considers bank balances to have low credit risk when its credit risk rating is equivalent to
the globally understood definition of 'investment grade'. The Company considers this to be Baa3 ot
higher per Moody's Rating Agency.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument. 12-month ECLs are the portion of ECLs that result from default events that are
possible within the 12 months after the reporting date (or a shorter period if the expected life of the

12



EVOLUTIONARY SYSTEMS QATAR W.L.L.

Notes to the Financial Statements

For the year ended March 31, 2025

‘All amounts expressed in Qatari Rival unless otherwise stated)

instrument is less than 12 months). The maximum period considered when estimating ECLs is the
maximum contractual period over which the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value
of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with
the contract and the cash flows that the Company expects to recetve). ECLs are discounted at the effective
interest rate of the financial asset.

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortized cost are credit
impaired. A financial asset is 'credit-impaired' when one or more events that have a detrimental impact
on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired induces the following observable data:

® significant financial difficulty of the customer or issuer:
®  abreach of contract such as a default or being more than 360 days past due; or

the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise

® is probable that the customer will enter bankruptcy or other financial reorganization; and the
disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position
Loss allowances for financial assets measured at amortized cost are deducted from the gross cattying
amount of the assets.

Write-off

Financial assets measured at amortized cost

The Company considered evidence of impairment for these assets at both an individual asset and a
collective level. All individually significant assets were individually assessed for impairment. Those
found not to be impaired were then collectively assessed for any impairment that had been incurred but
not yet individually identified.

Assets that were not individually significant were collectively assessed for impairment. Collective
assessment was cartied out by grouping together assets with similar risk characteristics.

In assessing collective impairment, the Company used historical information on the timing of recoveries
and the amount of loss incurred, and made an adjustment if current economic and credit conditions were
such that the actual losses were likely to be greater or lesser than suggested by historical trends. An
impairment loss was calculated as the difference between an asset's cartying amount and the present
value of the estimated future cash flows discounted at the asset's original effective interest rate. Losses
were recognized in the statement of comprehensive income and reflected in an allowance account.

When the Company considered that there wete no realistic prospects of recovery of the asset, the relevant
amounts were written off. If the amount of impairment loss subsequently decreased and the decrease was
related objectively to an event occurring after the impairment was recognized, then the previously
recognized impairment loss was reversed through the statement of comprehensive income.

Accounts and other receivables

Accounts and other receivables are stated net of allowance for amounts estimated to be non-collectible.
An estimate for doubtful Accounts is made when the collection of the full amount is no longet probable.
Bad debts are written-off when there is no possibility of tecovery.

Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalent include cash on
hand and cash at bank.
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Financial liabilities

Initial recognition and measnrement

Financial liabilities within the scope of IFRS 9 are classified as financial liabilities at FVPL, financial
liabilities at FVTOCI and amortized cost, as appropriate. All financial liabilities are recognized initially at
fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
Costs.

The Company's financial liabilities include due to related parties and accounts and other payables only.

Subsequent measurement
The subsequent measurement of financial liabilities depends on their classification as follows:

Amortized cost

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortized cost using the effective interest method. Gains and
losses are recognized in the statement of comprehensive income when the liabilities are derecognized as
well as through the effective interest amortization process. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees ot costs that are an integral part of the effective
interest rate. The effective interest amortization is included as finance costs in the statement of
comprehensive income.

Derecognition of financial assets and liabilities
Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial
assets) is derecognized where:

* The rights to receive cash flows from the asset have expired; and

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a “pass-
through' arrangement; and either (a) the Company has transferred substantially all the risks and
tewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, and has neither transferred nor retained substantially all of the risks and
tewards of the asset nor transferred control of the asset, the asset is recognized to the extent of the
Company's continuing involvement in the asset. In that case, the Company also recognizes an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Financéal liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. Where an existing financial liability is teplaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange ot
modification is treated as a derecognition of the original lability and the recognition of a new liability,
and the difference in the respective carrying amounts is recognized in the separate statement of
comprehensive income.

Share capital
Ordinary shares ate classified as equity. Incremental costs directly attributable to the issue of ordinary
shares are recognized as a deduction from equity.
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Employees' end of service benefits

The Company provides end of service benefits to its expatriate employees in accordance with
employment contracts and the Qatar Labor Law No. 14 of 2004. The entitlement to these benefits is based
upon the employees' final salary and length of service, subject to the completion of a minimum service
period. The expected costs of these benefits are accrued over the petiod of employment. The resulting
charge is included within the "Staff cost" in the statement of comprehensive income. The Company has
no further payment obligations once the benefits have been paid. The benefits are recognized when they
are due. This has been presented as other noncurrent liability in the statement of financial position.

Accounts and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Accruals are presented as current liabilities unless payment is not due within 12 months after
the reporting period. The amounts are unsecured and are usually paid within 30 days of recognition.
Accounts and other payables are presented as current liabilities unless payment is not due within 12
months after the reporting period. They are recognized initdally at their fair value and subsequently
measured at amortized cost using the effective interest method.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Where there are a number of similar obligations, the likelihood that an
outflow will be required in settlement is determined by considering the class of obligations as a whole.

A provision is recognized even if the likelihood of an outflow with respect to any one item included in the
same class of obligations may be small.

Provisions are measured at the present value of management's best estimate of the expenditure required to
settle the present obligation at the end of the reporting period. The increase in the provision due to the
passage of time is recognized as interest expense. Provisions are reviewed annually to reflect current best
estimates of the expenditure requited to settle the obligations.

Leases

Atinception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether:

®  the contract involves the use of an identified asset — this may be specified explicitly or implicitly, and
should be physically distinct or represent substantially all of the capacity of a physically distinct asset. If
the supplier has a substantive substitution right, then the asset is not identified;

®  the Company has the right to obtain substantially all of the economic benefits from use of the asset
throughout the period of use; and

e  the Company has the right to direct the use of the asset. The Company has this right when it has the
decision-making rights that are most relevant to changing how and for what putpose the asset is used.
In rare cases where the decision about how and for what purpose the asset is used is predetermined,
the Company has the right to direct the use of the asset if either the Company has the right to operate
the asset; or the Company designed the asset in a way that predetermines how and for what purpose it
will be used.

Further, at inception or on reassessment of a contract that contains a lease component, the Company allocates
the consideration in the contract to each lease component on the basis of their stand-alone price. However,
for the lease of land and buildings in which it is a lessee, the Company has elected not to separate non-lease
components and account for the lease and non-lease components as a single lease component.

The Company as a lessee
The Company recognizes right-of-use asset and a lease liability at the lease commencement date. The
right of use asset is initially measured at cost, which comprises the initial amount of the lease liability
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adjusted for any lease payment made at or before the commencement date, plus any initial direct cost
incurred and an estimate of cost to dismantle and remove the undetlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentive received.

The right to use the assets is subsequently depreciated using the straight line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the
lease term.

The estimated useful life of right-of-use assets are determined on the same basis of as those of property
and equipment. In addition, the right-of-use asset is petiodically reduced by impairment losses, if any, and
adjusted for certain premeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, and the Company's incremental botrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

* fixed payments, including in-substance fixed payments;

*  variable lease payments that depend on an index or a rate, initially measured using the index or rate as
at the commencement date;

¢ amounts expected to be payable under a residual value guarantee; and

®  the exercise ptice under a purchase option that the Company is reasonably certain to exercise, lease
payments in an optional renewal period if the Company is reasonably certain to exercise an extension
option, and penalties for early termination of a lease unless the Company is reasonably certain not to
terminate eatly.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company's estimate of the amount expected to be payable under a residual value guarantee,
ot if the Company changes its assessment of whether it will exercise a purchase, extension or termination
option.

Company presents the right-of-use assets that do not meet the definition of investment property in
"Property and equipment" and lease liabilities in "lcase liabilities” in the statement of financial position.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, ot is recorded in profit or loss if the carrying amount of the tight-of-use
asset has been reduced to zero.

Payments associated with short-term leases and all leases of low-value assets are recognized on a straight-
line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or
less.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the statement of financial position
when there is a legally enforceable right to offset the recognized amounts and there is an intention to settle
on a net basis, or realize the asset and settle the liabilities simultaneously.

Subsequent events

Post year-end events that provide additional information about the Company's financial position at
reporting date (adjusting events) are reflected in the financial statements when material. Post year-end
events that are not adjusting events are disclosed in the notes to the financial statements when material.
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Cutrent versus non-current classification
The Company presents assets and liabilities based on cutrent / non-current classification. An asset is
current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle,
® Held primarily for the purpose of trading;
® Expected to be realized within twelve months after the reporting petiod, or

®  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

e Itis expected to be settled in normal operating cycle;

®  Itis held primarily for the purpose of trading;

¢ Itis due to be settled within twelve months after the reporting, or

®  Thereis no unconditional right to defer the settlement of the liabdlity for at least twelve months after
the reporting.

The Company classifies all other liabilities as non-current
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4 Property and equipment

Office Furniture Motor

equipment and fixtures  vehicles Total
Cost:
At March 31, 2023 40,636 1,700 97,000 139,336
Additions during the year 3,550 - - 3,550
At March 31, 2024 44,186 1,700 97,000 142,886
Additions during the year 3,950 - - 3,950
At March 31, 2025 48,136 1,700 97,000 146,836
Depreciation:
At March 31, 2023 31,165 1,700 97,000 129,865
Charged during the year 6,474 - - 6,474
At March 31, 2024 37,639 1,700 97,000 136,339
Charged during the year 5,584 - - 5,584
At March 31, 2025 43,223 1,700 97,000 141,923
Net book amount:
At March 31, 2025 4,913 - - 4,913
At March 31, 2024 6,546 - - 6,546
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5 Deferred tax asset March 31, 2025 March 31, 2024
Deferred tax assets on account of ;
Bad debt provisions 138,618 153,829
Gratuity 20,400 21,392
Leave encashment 615 1,357
Un-utilized tax losses 67,228 107,103
QOthet comprehensive income (13,084 (13,604
Cnrealised Gain/Loss (10,875) 11,921)
Net deferred tax assets 222,902 260,356
Muvement in Deferred tyx
Opening as on April 1, 260,336 326,395
Charge in Profit and Loss (37,9749 (63,127)
Charge in OCI 520) 2,912
Closing as on March 31 222,902 260,356
6 ‘Trade and other receivables
Trade receivables 2,009,524 2,725,192
Contracr assets 2,592,072 2,331,542
Less:Provision for expected credit loss 6.1 (1,762,458) (2,035,638)
Net trade recetvables 2,839,138 3,021,096
Matgin on financial guarantee 292,884 423,335
Refundable deposits 5,500 5,500
Prepayments 4,274 10,791
3.141,796 3,462,722
6.1 The table below shows the movement of the provision for expected eredit loss of trade receivables:
Opening balance 2,035,638 2,139,891
Provision made during the year 251,755 422,980
Write-off of receivables (334,683) (5327,233)
Reversal of provision (171,252)
Closing balance 1,762458 2035,638
As at March 31, the ageing of trade receivables was as follows:
Neither past
due or 1-90 91-180 181-360 More than
Total impaired days days days 360 davs
2025 2,009,524 150,403 1,024,161 161,633 17,338 655,989
2024 2,725,192 282,702 879,748 841,045 97442 624,254

Unimpaired teade receivables are expected, on the basis of past experience, to be fully tecoverable.

over recetvables,

As at March 31, the ageing of contract assets was as follows:

It is not the practice of the Company to obtain collateral

Neither past
due or 1-90 91-180 181-360 More than
Total impaired days days days 360 days

2025 2,592,072 - 344,491 450,516 315,199 1,481,866

2024 2,331,542 309,866 403,234 283,518 1,332,923
7 Cash and bank balances March 31, 2025 March 31, 2024
Cash in hand 3,654 12,011
Bank balances* 2249474 2,806,910
2,253,128 2.818.911

“Balnce with bank is held i current account in local currency.

8 Share capital

As at March 31, 2025

As at March 31, 2024

No. of shares Amount No. of shares No. of shares
Authorised and issued
Ordinacy shates of QR 1,000 each 200 200,00¢1 200 200
Total 200 200,000 200 200
The shares are distributed as follows:
Name Nationality/Country of incorporation No. of Shares No. of Shares
Mohamed \hmed \bdullah Ali Qartari 102 102
Mastek Hnterprisc Solutions Private Limited India 98 98

200 200
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8.1 Asat March 31, 2025, the legal entitlement of shares, as evidenced by the commercial registration document, remains with Evolutionacy Svstems Private
Limited India, and the process of transferring the shares is ongoing.
9 STATUTORY RESERVE

In accordance with the requirements of the Qatar Commercial Companies Law No. 11 of 2015 as amended by law of 2021 and the Company’s Articles of
Assoctation, an amount equal to 10", of the net profit for the vear should be transfereed to a legat ceserve each year undil this teserve is equal €0 30° o of the
pail up share capital. The reserve is not available for distribution ex ept in the circumstances stipulated in the above law and the company’s articles of
association. No transfer was made in the legal reserve during the vear as the Company has reached the prescribed amount.,

10 Employee benefits liabilities
18(a) Employees' end of service benefits

Note March 31, 2025 March 31, 2024
Opening balance 88,759 70,142
Provision/ {reversal) during the vear 16 46,270 18,749
Limplovees” end of service benefits paid (33,738) (100,132)
Closing balance 81271 88,759
Transferred to current portion ] 8,560 9,537
Non current portion 72,711 79,222

‘The employees' benefit obligation as at the balance sheet date for the reporting vear are as follows:
Present value of defined benefit obligation 81,271 88,763
Fair value of plan assets -

Unfunded provision/ liability recognized and to be recognized in balaace sheet

81,271 88,763
Movement in the present value of defined benefit obligation
Present vatue of defined benefit 88,763 170,142
[nterest cost 4,552 8,622
Current service cost 35,949 2,477
Benefit paid (33,758) {100,132)
Actuarial gain / (loss) 3,765 (32,346)
Pre_senf value of defined benefit 81,271 88,763
obligation at the end of the vear
Amount recognized in profit and loss account:
Current service cost 35,949 2,477
Interest cost 4,552 8,622
Total defined benefit cost included in the statement of profit or loss 40,501 51,099
Amount recognized in other comprehensive income:
Fiffect of experience adjustments 3,200 (31,819)
Liffect of changes in financial assumption 365 (327)
Liffect of change in demogeaphic assumptions o
Total remeasurements recognized in other comprehensive income 5,765 132,346
Principal actuarial assumptions used were as follows:
Discount rate per annum 3.33% 3420
lixpected rate of increase in eligible salary per anaum 400" EXVE
Retirement age in vears 60 ]
. Saudi Arabia Saudh Arabia
Mortality table i i
‘ mortality rate maortality rate
Emplovee turn over rate
All ages j L0 1y
Sensitivity Analysis March 31, 2025 March 31, 2024
Salary
Discount Escalation Discount Salary Escalation
Defined benefit obligation on increase in 30 bps 78,214 84,360 85,147 92,688
Impact of inceease in 50 bps on DBO -3.76"% 403" =407 420
Defined benefit obligation on decrease in 30 bps 84,333 78,161 92,652 85,082
Impact of decrease in 30 bps on DBO 402 -3.83% +.38%0 -+15%
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10(b) Employees' compensated absence

Opening balance 15,080 17,488
(Reversal) during the vear (8,251) (2,408)
Closing balance 6,829 15,080
Transferred to current portion 876 1,933
Non current portion 5,953 13,147

Principal actuarial assumptions used were as follows:

Discount rate per annum 3.33"% 3424
Expected rate of increase in eligible salary per annum 4000 400"
Retitement age in years 6l 60

: Saudi Arabia Saudi Arabia
Mortality table R .

- mortality rate mortality rate

Employee tutn over rate
Allages 10" 107,

11 Trade and other payables
March 31, 2025 March 31, 2024

Contract Liabilitics 120,423 63,218
Accruals 161,768 229,964
Other pavables 37,574 49,668

339,765 342,850

12 Related parties

Related parties represent major partaers and key management personael of the company and companies m which they are major owners. Pricing policics
and terms of these transactions on mutually agreed terms.

(i) Transactions with related parties during the year

County Nature of For the year ended For the year ended
transaction March 31, 2025 March 31, 2024

Mastek Enterprise Solutions Private Limited India Services recetved 2,543,008 1,953,625
Mastek Arabia FZ-11.C Dubai Services received 363,843 155,375
Evolutionary Systems Consultancy LLC Abu Dhabi Services received 123,657 14277
Mastek Tnc. [_mtcx..i ERNEHOE Services received 41,291

America
Evolutionary Systems Consultancy L1.C Abu Dhabi Interest income 1,306
Mastek Svstems Company Limited United Kingdom Interest expense 11,088 15,718
Mastek Limited India Other Expenscs 1,769
Mohit Monga Qatar Managerial cemuncration - 176,746

3.086.195 2.447.510

Mr. Mohit Monga & Relative Payment for CCPS - 148,06t

Buyout of 3rd tranche.

(ii) Due from a related parties

Nature of relationship

Mohammed Ahmed A A Alsheeb Partner 102,000 102,000
Trans American Information Systems [INC Affiliate 587,922 587,922
689,922 G89.922

(iii) Due to related parties

Mastek Systems Company Limited United Kingdom Affiliate 2,063,503 2,063,503
Mastck Enterprise Solutions Private 1imited India Affiliate 193,238 291,216
Mastek Arabia 17,1, 1.. C. Dubai Affiliate 149,096 564,233
Evolutionary Systems Consultancy LLC Abu Dhabi Affiliate 82,600 4,860
Cnited States of aa
Mastek Inc. America Affilate 14338
2,504,775 2925812

(iv) Borrowings from related party

Mastek Systems Company Limited Cnited Kingdom Affiliate - 386,784
The above loan from related party was taken at an {nterest rate of 1.6" w above GBP SONTA rate (2.1412%4) payable in 12 months or as agreed mutually
bebween the partics.

(v) Loan given to related party
Ivolutionary Systems Consultancy LILC Abu Dhabi Affiliate 329,390
‘The above loan to telated party was given at an interest rate of 1.6 above GBP SONIA rate (#4354 receivable in 12 months or as agreed mutually
berween the partics,
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13

14

15

Revenne

Information technology services

A disaggregation of the Company’s revenuc is as follows:
Type of revenue from services
Implementation
Supportt
‘Timing of revenue recognition
Point in time
Over time
Contract balances information
Trade receivables
Contract asscts
Contract habilities

‘The below table discloses the movement in balances of conteact liabilities

Balance as at beginning of the vear

Additional amounts billed but not recognised as revenue
Deduction on account of tevenues tecognised during the year
Balance as at the end of the year

Cost of revenue Note
Subcontracting cost
Staff cost 16.2

Other income

Iaterest income

March 31, 2025

March 31, 2024

5,566,572 5,420,968
5,566.572 5,420,968
1,581,432 857,046
3,985,120 4,363,922
5,566.572 5.420,968
1,581,452 857,046
3,983,120 4,363,922
5.566.572 5,420,968
1,3H,813 235,247
1,494,323 965,849
(120423) (63,218)
March 31, 2025 March 31, 2024
63,218 58,216
118,997 62,894
(61,79%) (57,892)
120,423 63,218
3,039,220 2,529,277
1,365,297 1613050
4.424.517 4.142.327
1,306 .
1.306 -
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16

16.1

16.2

16.3

17

General and administrative expenses

Rent

Provision for expected credit loss
Receivables written off

Legal and professional fees
Travelling and conveyance
Government fees

Insurance

Lodging expenses

Sponsorship fees

Repairs and maintenance
Communication

Cross charge expense

Loss on foreign currency exchange
Depreciation

Financial charge

Staff cost

Late filing penaley

Others

Staff Cost

Salaries and wages
Employees” end of scrvice benefits
Other benefits

16.3

16.2

Note

10

The staff costs have been allocated in the statement of comprehensive income as follows:

Cost of tevenue
General and administrative expenses

This
acising from share transfer transaction during the vear.

Income tax

Profit before tax

Add:Non-deductible expenses
Unrealised forex gain
Non-deductible provision
Non-deductible salaries and wages
Amount paid in breach of the state laws
Deductible provisions

(Taxable loss)/ Taxable income

Carried forward losses available

Tax loss to be carried forward

Tax= Taxable income*10° o

Share of profit of Non-Qarari or Non-Resideat Qatari

Tax liability

Tax charged
Current tax
Deferred tax

14
16

March 31, 2025 March 31, 2024
48,000 48,000
81,503 422,980

361,98+
138,106 201,635
20,568 101,348
32,250 25,219
19,018 19,989
6,858 19,698
69,996 70002
434 ' 2380
1,309 1,563

41,291

3,033 -
3,584 6474
18475 19,351
- 351
- 13,5300
3,974 25,323
856,403 977.813
Mareh 31, 2025 March 31, 2024

1,279,965 1,517,456
40,503 51,009
44,829 +H,846
1,365,297 1.613.401
1,365,297 1,613,050
- 351
1,365,297 1.613,401

expense peetans to write-off of the amount receivable from previous sharcholder pertaining to the capital gain tax

286,938 300,828

- 11,632
493,760 486,557
69,996 70,002
13,500

(68,563 (624,183)
782,149 258,336
(1,151,614) (1,409,950)
(369,465) (1,151,614)
9Ny 900 o
37.974 63,127
37.974 63,127
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18

19

19.1

19.2

Contingencies and commitments
"The Company had the following contingent liabilities from which it is anticipated that no material liabilities will arise.
March 31,2025 March 31, 2024
Performance guarantees 279,444 139,584
279,444 139,584
Financial risk management

‘The risk management function within the Company is carried out in respect of financial risks.

Financial risks ave tisks arising from financial instruments to which the Company is exposed duting or at the end of the reporting periad.
Financial risk comprises market risk (including currency risk and interest rate risk), credit risk and Hquidity dsk. The primary objectives of
the financial risk management function ate to establish risk limits, and then casure that exposute to risks stays within these limits,

Market risk

Market risk is the risk that changes in market prices, such as forcign exchange rates, interest rates and equity prices will affect the
Company’s income or the value of its holdings of financial assets. The objective of market risks management is to manage and control
market risk exposutes within acceptable patameters, while optimising the return. The Company has a set of acceptable parameters, based
on value at tisk, that may be accepted and which is monitored on a regular basis.

Currencey risk
Currency risk is the risk that the fair value or future cash flows of 2 financial instrument will fuctuate due o changes in foreign exchange
rates.

The Compang has limited exposure to foreign exchange risks arising from balances dominated in US Dollacs as the Qatadi Rival is pegged
to the US Dollar.

Interest rate risk

Interest tate risk is the tisk that the Company’s earnings will be affected as a result of fuctuations in the value of financial instruments due
to changes in market interest rates. As the Company has no significant variable intercst bearing assets, the ¢ “ompany’s income and operating
cash flows are substantially independent of changes in market interest tates.

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other party to incur a financial
loss. The Company’s exposure to credit risk is as indicated by the carrying amount of its asscts which consist principally of accounts
teceivable, other receivables, due from a related party and bank balances.

The Company seeks to limit its credit risk with tespect to customers by setting credit limits for individual customers and monitoring
outstanding receivables. Credit evaluations are performed on all customers requiring credit and are approved by the Company’s
management.

Below table summarises the exposure of the Company equal to the carrying amount of thesc instruments are as follows:

March 31,2025 March 31, 2024

Trade and other receivables (excluding non-financial assets) 3,137,522 3,451,931
Cash at bank 2249474 2,806,910
Due from related partics 689,922 689,922

6,076,918 6,948,763
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Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet financial obligations as they fall due. The Company’s approach to
managing liquidity tisk is to ensure, as far as possible, that it will always have sufficient liquidity to mect its labilitics when due, under both
normal and stressed conditions, without incurring unaceeptable losses or risking damage to the Company’s reputation.

The table summarises the maturity profile of the € “ompany’s undiscounted financial labilities at 31 Macch based on contractual payment
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20.1

20.2

dates,
March 31, 2025
Less than 1-2 2-5
Total
1 vear years vears
“I'tade and other pavable 339,765 339,765
Due to related partics 2,504,775 - 2,504,775
2,844,540 - - 2,844,540
March 31, 2024
Less than 1-2 2-5 Total
1vear years vears
"Trade and other payable 342,850 342,830
Due to related partics 2,925,812 - 2,925,812
Borrowings from related party 386,784 - 386,784
3,655,446 - - 3,655,446

Capital management

‘The management’s policy is to maintain a strong capital base 5o as to maintain investor, ceeditor and to sustain future development of the
business. The management monitors the capital, which the Company defines as total equiry and is measuted at QR 3,702,806 on 51 March
3025 (2024 QR 3439067 ).

The Company manages its capital structure and makes adjustments to it, in light of changes in business conditions. To maintzin or adjust
the capital structure, the Company may adjust the dividend payment to owner, or increase capital. No changes were made in the objectives,
policies ot process during the yeaes 2023 and 2024,

Fair value of financial instruments

Iair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing partics in an arms
length transaction. Differences can therefore arise benween the book values under historical cost method and fair value estimates. The
management believes that the fair value of the financial assets and liabilitics of the Company ate not materially different from their careying
amounts.

The Company uses the following hicrarchy for determining and disclosing the fair value of financial instruments by valuation technique.

Level 1: Quoted prices (unadjusted) prices in active markets for ideatical asscts ot liabilitics that the Company can access at the
measurement date.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the assets of liability, either directly or
indirectly.

Level 3: Unobservable inputs for the assct or liability.

There are no assets and labilites careied at faie value.

GENERAL

Rounding off

[igures have beea rounded off to the nearest QR.1

Date of authorization

These financial statements were authorized for issue on o
by the manager of the Company.

00

by the Board of Directors of the Company, signed on their behalf
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