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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Mastek Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (the 'Statement') of Mastek Limited 
(the 'Company') for the year ended 31 March 2026, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents standalone financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (' Ind AS') specified under section 133 of the Companies Act, 2013 
(the 'Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income 
and other financial information of the Company for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (the 'ICAI') together with the ethical 
requirements that are relevant to our audit of the standalone financial results under the provisions of the Act 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
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the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matter - Restatement pursuant to the scheme of Amalgamation 

4. We draw attention to note 3 to the accompanying Statement, which describes that pursuant to the scheme 
of amalgamation (the 'Scheme') between the Company and Mastek Enterprise Solutions Private Limited, 
wholly owned subsidiary of the Company (hereinafter referred to as 'Transferor Company'), as approved 
by the Hon'ble National Company Law Tribunal vide its order dated 02 May 2025, the business of the 
Transferor Company has been transferred and merged with the Company with 01 April 2024 as the 
appointed date and accounted for in accordance with the accounting treatment prescribed in the approved 
Scheme which is in line with the accounting principles as laid down in Appendix C to Ind AS 103, Business 
Combinations, applicable to common control business combination. Accordingly, the comparative financial 
information for the previous periods / years presented in the accompanying Statement has been restated 
from the beginning of the earliest period presented , being 01 April 2024. 

Our conclusion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible for 
the preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors of the Company is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 
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9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to standalone financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Company's Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

10. We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

11. We also provide those charged with governance of the Company with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all relationships 
and other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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Other Matter 

12. The Statement includes the standalone financial results for the quarter ended 31 March 2026. being the 
balancing figures between the audited standalone figures in respect of the full financial year and the 
published unaudited year-to-date standalone figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

~ 
Gaurav Shekhawat 
Partner 
Membership No.: 122980 

UDIN: 26122980VMEWNC9700 

Place: Mumbai 
Date: 17 April 2026 
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MASTEK LIMITED 

Re&lstertd DfOce : 804/805, President House, Opp.C.N. Vldyalaya 

Near Ambawadl artle, Ahmedabad-380 006 

CIN No. l74140GJ1982PLC00521S 

Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2026 

Quarter ended 

Marth 31, December 31, March 31, 
Partkulars 2026 2025 2025 

(Refer note 1) (Unaudited) (Refer note 11 

(Restated) 
(Refer note 31 

Income 

(a) Rl'Venue from operations (Refer note 6) 24,460 22,564 23,372 
(b) Other ,ncome 565 J,117 623 

Total Income 25,025 23,681 23,995 
Expenses 

(a) Employee benefits e)(penses 15,518 15,837 16,371 
(b) finance com 31 34 45 
(c) Deprec,at,on and ;unortintlon expenses 648 639 662 
(di Other npenses 3,601 3,401 3,0ll6 

Total expenses 19,791 
Profit before eu:eptional items, forel&n currency transactions and transl1tlons, dividend 

19,911 20,124 

from subsldlarv and tax I 1 - 21 5,227 3,770 3,871 
lxcept,onal items - (loss) (Refer note 5) (2.736) (639) (3,624) 
Profit before impact of foreign currency transactions and translations, dividend from 

2,491 3,131 247 subsidiarv and tax r 3 + 4 I 

(a) Gaon on forr,an currency transactions and 1ranslIt,ons (net) 804 317 656 
(bl Dividend Income from Iubs1d1ary 2,336 2,112 

Total forelan currency t ransactions and tr■nslatlons, and dividend from subsidiary 3,140 327 2,768 
Profit before tax ( S + 6 ) 5,631 3,451 3,015 
Income ta• (credit) / expense 

- Current ta• 1,299 1,335 994 
- Deferred tax (381) (5521 11 

Current tax adjustments relaton& to earlier years (1,0031 (1441 
- Total tu, net (8S1 639 1,005 

Net profit for the period/ year ( 7 - 8 I 5,716 2.119 2,010 
Other Comprehensive Income - (loss)/ gain (net of tax) (Refer note 4) (662) 304 (387) 
Total Comp111henslve Income, net of ta• (9 + 10) 5,054 3,123 1,623 
Paid-up equity share capital ( Face value Rs. s per share) (Reier note Bl 1,550 1,549 1,547 
Other equity 

Earnings per share (face value Rs. S each) (Not annualised, except for the year end) : 
(a) Basic• Rs 18.44 9.10 6.51 
(b) Diluted • Rs ~ 18.31 9.03 6.4S o~. --

e,\W<Dto-i" 
,,,~,,....---, ., 
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(Rs. In lakhs 

Year ended 

Marth 31, March 31, 

2026 2025 

(Audited) (Audited) 

(Restated) 

(Refer note 31 

91,756 93,909 

2,658 2,081 

!M,414 95,990 

62,540 64,732 

140 482 

2,564 2,630 

13.519 12,959 

71,763 80,803 

15,6Sl 15,117 

(3.375) (3,624) 

12,276 11,563 

3,464 472 

7,423 5,885 
10,117 6,357 

13.163 17,920 

4,920 4,025 

(913) (1601 

(1,088) 21 

2,919 3,886 

20,244 14,034 

(1,747) (874) 

1',497 13,160 

1,550 1,547 

15,234 73,364 

65.37 45.46 

64.89 45.04 



Standalone Balance Sheet as at March 31, 2026 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 
Right of use assNs 
capital work-in-progress 
Intangible assets under development 
Investment properties 
Goodwill 
Other Intangible assets 

Financial assets 
Investment In subs1d1anes 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assets 

Total non-current assets 

Current assets 

rrnancial assets 
Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

Contract .issets 
Other current assets 

Total current assets 
Total assets 

MASTIK LIMITED 

Registered Office : 804/SOS, President House, Opp.C.N.Vldy1lay1 

Near Ambawadl Ortle, Ahmed abad-380 006 

ON No. L74140GJ1982PlCOOS21S 

(Rs. In lakhs) 

Asat 

M arch 31, 2026 March 31, 2025 

(Audited) (Audited) 

(Restated) 

(Refer note 3) 

4,781 4,956 
462 768 
129 180 
10 17 

. 
2,410 2,410 

839 8S9 

33,804 34,168 
686 1,519 

4,147 2,646 
742 1,360 
168 143 

48,178 49,026 

23,396 16,066 
31,499 22,643 

2,509 1,604 
81 105 

1,040 943 
448 168 

4,821 6,000 
63,794 47,529 

l,U,9n 96,555 



Standalone Balance Sheet as at March 31 2026 

Particulars 

EQUITY ANO LIABILITIES 
EQUITY 

Equity share capital 
Other equity 

Total equity 

LIABILITIES 
Non-current liabilities 

Financial habiht1es 
Borrowings 
Lease hab1ht1es 
Other financial habll1tles 

Provisions 

Total non-current liabilities 

Current llabilities 
Flnanc,al hablht,es 

Borrowings 
Lease habil1t1es 
Trdde payables 

total outstanding dues of micro enterprises and small enterpnsM; and 

MASTEK LIMITED 

Reclstcred Office : 804/105, President House, Opp.C.N.Vldyalaya 

Near Ambawadl Orde, Ahmedabad-380 006 

CIN No. L74140GJ1982PLCOOS215 

total outstanding dues of creditors other than micro enterprises and small enterprises 
Other financial habihties 

Contract habll1t1es 
Other current hab1htles 
Provisions 

TotJII wrrent llabilltles 

Total llabllltles 
Total equity and llablllties 

0 .. 

(Rs. In lakhs) 

As at 
March 31, 2026 March 31, 2025 

(Audited) (Audited) 

(Restated) 
(Refer note 31 

1,550 1,547 
85,234 73,364 
86,784 74,911 

229 305 
375 627 

2,661 922 
5,403 4,273 
8,668 6,127 

124 120 
247 286 

3,745 3,647 
7,343 6,997 

183 117 
1,460 1,968 
3,418 2,382 

16,520 15,517 
i 25,l CS 21,644 

1,11,972 96,555 



Standalone stat.ement of cash flows for Year ended March 31, 2026 
- • - -

Particulars 

Cash flows from operating activities 
Profit before taxes 
Adjustments for : 
Interest income 

lnvestml'nt at FVTPL net change in fair value 
Guarantee commission 

Employee stock compensation expenses 

Provision for impairment of Investment in subsidiaries 

Finance costs 

Depreciation and amortisation 

Reversal for expected credit Ion and bad debts written off 

Net gain on foreign currency translation 

Dividend from subsidiary 

Profit on sale of property, plant and t'qulpment, net 

Profit on sale of current investments 

Rental income 

Operating profit before worldnc capital chan11es 
Changes In worklnc capital 
Increase 1n trade receivabl~s and contract ;mets 

Oecrea~ / (Increase) In advances ,md other ,1SSets 

Increase In trade payables, other liabiht1es and provisions 

Cash gener.ited from operating activities before taxes 

Income taxes paid, net of refunds 

Net c;.ish generated from operating activities (A) 

Cash flows from Investing activities 
Proceeds from sale of property, plant and equipment 

Purchase of property, plant and equipment and Intangible assets 

Interest Income received 

Dividend from subsidiary 

Rental income received 

Guarantee commission received 

Liquidation of short term biink depo!.lts 

Purcha~ of short term investments 

Proceeds from sale of short term investments 

Taxes on proceeds from sale or short term investments 

Net cash generated/ (used in) from invei.ling activities (B) 

MASTEK LIMITED 

Re&lstered Offlte : 804/105, President House, Opp.C.N.Vklyalllya 

Near Ambawadi Circle, Ahmedabad-310 006 

ON No. L74140GJ1982PLC005215 
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(Rs. In lllkhs 

Year ended 
March 31, 2026 March 31, 2025 

(Audited) (Audited) 
(Restated) 

(Refer note 3) 

23,163 17,920 

(713) (307) 

(189) (42) 
(449) (666) 

223 228 

364 3,617 

140 482 

2,564 2,630 

(13) (75) 

(1,343) (98) 
(7,423) (5,885) 

(116) (25) 
(999) (735) 

(11) (22) 

15,198 17,022 

(7,358) (3,608) 

1,299 (579) 

2,339 347 

11,478 13,182 

(2,962) (2 876) 

8,516 10,306 

143 126 

(2,024) (1,454) 

713 206 

7,423 S,885 

11 22 

449 1S9 

34 1,418 

(38,978) (46,113) 

32,837 38,508 
(251) (184) 

3S7 (1,427) 



Standalone st1tement of cash flows for year ended March 31, 2026 (Cont'd) 

Partltulars 

cash flows from fin;ancing activities 

Proceeds from issue of shares under the employee stock option schemes 

Proceeds from tong term borrowings 

Repayment of long term borrowings 

Amount transferred lo unclaimed dividend bank account, pending d1stnbut1on 

Dividends paid, including unclaimed dividend 

Payment of principal portion of lease liabihlies 

Interest paid on finance lease 

Interest and Other finance charges 

Net cash used in financlnc activities (C) 

Net incre;ise / (decrease) In cash and cash equivalents during the period 

Cash and cash equivalents al the beninning of lhe period 

cash and cash equivalents at the end of the period 

MASTEK LIMITED 

Re&lstered Office: 804/805, President House, Opp.C.N.Vldyalaya 

Near Amb;awadl Circle, Ahmedabad-380 006 

CIN No. L74140GJ1982PLCOOS215 

The above standalo<M! statement of cash flows has been prepared under the "Indirect Method" as set out in Ind A5 7 "Statement of Cash Flows• s~1fied under section 133 of the Compan1e5 Act, 2013 (the 'Act'). 

Notes to the standalone financial results: 

(Rs. In lakhs 

Year ended 

Marth 31, 2026 M arth 31, 2025 

{Audited) (Audited) 

(Restated) 
(Refer note 3) 

21 32 
144 

{72) (4,759) 

(10) (6) 

(7,425) (s,g60) 

(342) (414) 

(80) (111) 

(60) (331) 

(7,968) (11,305) 

905 (2,426) 

1,604 4,030 

2,509 1,604 

The above audited standalone flmmclal results ('Statement') were reviewed ond recommended by the Audit Comm111ee and were thereafter approved by the Bo;ird of Directors at th,ir respec1ovto m"llngs h,ld on Apnl 17, 2026 The st•tulo,v auditors have 

can led out an aud11 ol the Smem,nt of Mlitek limited ('Company') for the year ended March 31, 2026. The figures for the quart,rs ended March 31, 2026 ;ind Ma,ch 31, 2025 are th, bal<lnc1n1 flaures between thf' audited f1gw,s for the years ended on those 
dat,s and the year 10 date fl1u1es up lo th, end of thord qu;irter of the respective financial years, on which aud,1ors had performed I llmlted revlrw. 

2 The Statement has been prepared 1n accordan" with the recoenitlon and measurement pnnclple5 t;i1d down In lnd,an Accounting Standards, prescribed under sectoon 133 of the Companies Act, 2013 (the 'Act'), and other accounting pnnc1ples generally accepted 
,n lnd1i1 and is on comphance with the presentation and disclosure requirements of Regulation 33 of the SEBI (l~llng Obhcat1ons and Disclosure Requirements) Regulat,ons, 2015 (ll amended) 

3 Pursu;int to the Scheme of amal1amat1on (the 'Scheme') as approved by the Hon'ble N;i1lonal Company I aw Tribunal ('NQ.T'), Ahmedabad on May 02, 2025, M astek Entcrp,ue Solutions Private limited, wholly owned subsldl;i,v of the Company (hereinafter 

r,ferred to as 'Transferor Company'), was merged with Mastek Limited ('Transferee Company'), with April 01, 2024 as the appo1n1t'd date 801h Transferor Company and Tr;insferee Company h;M! f iled the approved scheme with ROC, Ahmedabad on M;iy 31, 

2025, which had been considered as ellectJve date as per the Scheme Pursuant to the Scheme, the ;iuets, llabllltles and reserves of the Transferor Company are transferred to and vested in the T1;insferee Company The said 1ransfer h;id been accounted for in 

1ccordance w ith the accounting treatment prescribed in the approved Scheme which 1s in lone with the accountm& pnnc1ples as laid down under Append,x C to lnd,an Accountma Standard 103 ("Ind A5 103"1 "Business Combinations•. appllc1ble lo 'common 

control business combination' and the comparative f1nanc1al information presented In the Statement was restated from the bqlnnlng of the earnest period presented, bem& April Ol 2024 The Scheme h1d accordingly been goven ellect to ,n the Staiement, 

pursuant to which the comparative flnanclal lnform;iuon for the periods namely quaner and yHr ended March 31, 202S was restated The accounting for this Scheme does not h;ive any Impact on the consolidated hnanc1al results The impact of the restatement 
1s summarised below 



Restatement summ1ry of flnanclal resulu 

Plrtltulln 

1 Income 

(a) Rev;enue from op=tlons 
(b) Olhcr income 

Total Income 

MASTEK LIMITED 

Reslstercd Office: 804/805, President House, Opp.C.N.Vldy1l1y1 

Neer Ambawadl Orcle, Ahmedabad-380 006 

CIN No. l74140GJ1982PLC005215 

Quam,r fflded Mardi 31, 2025 
(Rs. In lakhsJ 

Year fflded March 31, 2025 

Before rettat,ment Adlu•tment Re<tatm flau,.. Before rHtatement AdlunfflRnt• Re:ttated ftnorm 

(Aefwnote 11 

12.554 

33l 

10,818 

291 
23,3n 

623 

48,629 

1.321 -
93,!i09 

2,Dlll 

------ ------------------------- 49,950_ 46,040 
2 EltPfflHS 

l•I Employee benefits cxpcn= 8.6!>4 7,717 16,3n 33,530 31.202 64,732 
(b) nnance a»ts ZS 20 45 394 18 482 

(c) Dl'precuitlon and amorthatlon cxptMl's 342 320 662 J,374 1,256 2,630 

(d) Olhrr tXl)f'MeS l,784 1,262 3,046 6,730 6,229 U,959 

Total UDenMS 1ll,m5 9,319 20,1.24 42,1121 31,775 80,1113 
3 proflt before c-.itlonal Items, for• currency transactions and transtulons. divide,,~ subsldlary ■nd tax ( 1 • 2 I 2,1111 1,790 3,171 1----- 7,9U 7,265 15,187 

4 hcrpt,onal ,rems• (loss) • (3,624) --(-HiZ4' . (3,624) (3,624) 

5 Profit befo,. Im..- of lor■lln curr.,cy transactions and lnlnslatlons, dividend from subsldl■ty and ta• ( 3 + 4) 2,1111 _ (1,134) 247 7,922 J,'41 11,563 
6 (1) Gain/ (los1) on forel111 currency transactions and tran,1111on, (net) 70II (52) 6.56 129 343 472 

lb) Dlvklcnd Income from subsidiary 2,ll2 2, 1 U S,811S . S.11115 

- ~.:;To::.;ta=I i:.:o::.;"'-::.;1..,= cu= " :.:cncy=~tra= n.::sa::.ct= lons=::.a::.;nd:;.::.tra= nsl::.;at= loc;.n_s.;..a_n_d_d_M_ d_en_d_fr_o_m_ •_u_bs_ld_l_ary..;... _____________ -t ______ U20.;....-t-----=.;(S-'2)'¼----....:2,,;•7.:61.:.i-------'c:.0::l_4+---....:34:.:::.3+------''::!,3::.;57:.:.., 
7 Prollt before taxas I 5 + 61 4,901 (1,116) 3,015 13,936 3,9114 11,920 
8 Income tax npcnse / (credit I 

• Current IU SIIS 409 994 l,!l~ 2,050 4.015 

• Deferred In (39) 50 11 (118) (42) (160) 

• Current tax adju11ments relallna to ear1ler yun -------------------------;---------t------- +------·-+ ------2:.1+------+------2:.l:.-i 
• Total ta1, net 546 459 1,005 1,171 2,00I J,8116 

9 Net profit / (lonj for the period/ year ( 7 ·I ) --------t _____ 4-'.35_ 5+----'l;;;:2..:..34,;,:;S-'t) ___ ....;2.010 U,CISI 1,976 14,034 
10 Othr,r Comprdle,,i.., Income• Ooss) /pin(;;,--;;, taxes) - (435) 48 (387) (1811) (86) (874) 

11 Total Compreh4!fldW lnconw, net oftaas (9 + 10) 3,920 (2.297) 1,623 11,270 l,890 13,l&o 
U Paid-up equity share capital I Face ,.,ue RI. 5 ,-r ,!hare I 1,547 1,547 1,,547 1,547 

13 other ft!Ulty 19,714 73.!164 
1A Earnlnp per share (faai V1lue R1. 5 each) (Not annualked, exotpl for the year end) : 

(al Bask• Rs 

(b) DHutitd • Rs 

14.10 

ll.97 
1.51 

6.45 

39.116 

31.70 

• 'Adiustmenu' rtprc,ent num~rs eKtracted from >eP"rate financial 1nformat1on of the transferor Company which were audited for the purpose of consolidation. These are adiusted for ,mer-company ehm,nattons and impairment adjustments 

45A6 

45.114 



Restatement of Standalone Balance Sheet 

Particulars 

ASSffi 
Non-current assets 

Property, plant and equipment 

R1sht-o f-use assets 

Capital w ork-In-progress 

lntanslble assets under development 

Investment properties 

Goodwill 

Other Intangible assets 

Financial assets 

Investment 1n subsod1anes 

Other financial assets 

Deferred tax assel5 (net ) 

Income tax assets (net) 

Other non current assets 

Total non-current assets 

Current assets 

Financial assets 

Investments 

Trade receivables 

Cash and cash equrr.ilents 

Bank b;ilances other than cash and cash equivalents 

Other financial assets 

Cont ract assets 

Other current assets 

Total current assets 
Total assets 

M AmK LIMITED 

Regbtered Offlce: 804/ 80S, President House, Opp.C.N.Vldy1l1y1 

Near Amb1wadl Circle, Ahmedi bad-380 006 

ON No. l74140GJ1982PLC005215 

(Rs. In lakhs 
As It March 31, 2025 

Before re_statement Adjustment• Restated figures 

2,959 1,997 4,956 
336 432 768 
174 6 180 
17 17 

2,410 2,410 
382 477 859 

76,240 (42,072) 34,168 
1,419 100 1,519 
1,864 782 2,646 
1,518 (158) 1,360 

108 35 143 
87,427 (38,401) 49,026 

3,642 12,424 16,066 
8,870 13,773 22,643 

704 900 1,604 
105 . 105 
793 150 943 
54 114 168 

3,724 2,276 6,000 
17,892 29,637 47,529 

1,05,319 (8,764) 96,555 
• AdJustments repre!>ent numbers extracted from separate financial information of the lrdnsferor Company which were audited for the purpose of consolidation. These are adjusted for inter company elomlnatlons and Impairment 
adjustments. 



Restatement of Standalone Balance Sheet 

Particulars 

EQUITY AND LIABILITIES 

EQUllY 

Equity share capital 

Other equity 

Total equity 

LIABILITIES 

Non-current liabllitlts 

Financial liab1l1ties 

Borrowings 

Lease llablhlies 

01her financial habihlles 

Provisions 

Total non-current liabilities 

Current liabilities 

rlnanc1al habil1ties 

Borrowings 

Lease li.tbilities 

Trade payables 

tolal outstanding dues of micro enterprises and small enterprises; and 

MASTEK LIMITED 

Re&istered Office : 804/805, President House, Opp.C.N.Vldy,ilaya 

Near Ambawadl Orcle, Ahmedabad•380 006 

ON No. L74140GJ198ZPLCOOS215 

total outstanding dues of creditors other than micro enterprises and small enterprises 

Olher financial hab1ht1es 

Contract liab1l1lies 

Other current liabihties 

Provisions 

Total current liabilities 

Total liabilities 
Total equity and liabilities 

(Rs In lakhs) 
As U March 31, 2025 

Before restatement Adjustment• Restated flaures 

1,547 1,547 
89,714 (16,350) 73,364 
91,261 (16,350) 74,911 

218 87 305 
360 267 627 
900 22 922 

2,715 1,558 4,273 
4,193 1,934 6,127 

96 24 120 
81 205 286 

. 
2,233 1,414 3,647 
4,508 2,489 6,997 

112 5 117 
1,232 736 1,968 
1,603 779 2,382 
9,865 5,652 15,517 

14,058 7,586 21,644 
1,05,319 (8,764) 96,555 

• Adjustments represent numbers extracted from separate financial 1nformat1on of the transferor Company which were audited for the purpose of consohdahon. These are ad1usted for Inter company chmmat1ons and Impairment 

ad1ustments. 



4 

5 

Other Comnrehenslve Income- llossl / 11ain (net of 1111 Includes: 

Particulars 

Im Item, that wlll not be reclasslfled subseauentlv to the profit or lo" (net of tax): 

Defined benel,t ol.Jn actuarial aaln / llossl net 

Total 

(II) Item, that wlll be reclassified subsequently to the profit or loss (net of tu): 

Loss on chan1e In fair value of forward contracts desl1nated as cash flow hed1es, net 
Total 

Other Comprehensive Income - (loss)/ 1ain (net of tu) ll+iil 

Exceolional Items. llossl reoresents the followin1: 

Particulars 

(,1 lmnalrment of lnve~tment In subs1d1anes (refer note 5 1 below) 

1111 £xn,,rted Credtt Loss ('[CL') orovlslon on unbilled revenue 

1111 Sta!Ulorv lmnan of new Labour Code1 (refer note 5 2 below) 

Eueotlonal Item - llossl 

MASTCK LIMITED 

Reabtered omce : 104/105, President House, Opp.C.N.Vldyalay., 

Near Ambawadl Circle, Ahmedabad-380 006 

ON No. L74140GJ1982PLC005215 

Quarter ended 

Much 31, December 31, 
2026 2025 

(Refer note 1) (Unaudited! 

517 
517 

(1,179) 
(1,179 

(662) 

Quarter ended 

March 31, oecember 31, 
2026 2025 

(Refer note 1) (Unaudited) 

(363 

(2,373) 

(2,736 

(Rs. In l1khs 

Year ended 

March 31, Mi rth 31, March 31, 
2025 2026 2025 

(Refer note 11 (Audited) (Audited) 

(Restated) (Restated) 
(Refer note 31 (Refer note 3) 

384 64 1.099 (1071 
314 64 1,099 11071 

180) (4511 (2,846) (767 
110 (451) (2,146) (767) 
304 (387) (1,747) (874) 

(RJ. In lakhsl 

Year ended 

March 31, March 31, March 31, 
2025 2026 2025 

(Refer note 1) (Audited) (Audited) 

(Restated) (Restated) 
(Refer note 31 (Refer note 3) 

13,617 (363 (3,617) 
(7) (7) 

(639 (3.012) 

1639 (3,624 (3,375 (3,624 

5.1 During the qu;irter and yf!ar ended March 31, 2026, the Company recognized an exceptton;il item on ;iccount of impairment ,n the carrying value of Its Investment in ii substd,ary S,m1larly, during th#! quarter and year ended Much 31, 2025, lmpa,rment loss 

was recorded In rtspecl of investments In two subs1d1arles These 1mpatrment5 werf! rttorded based on the assessment of recoverable value m accordance with Indian Accountln1 Standard (Ind AS) 36, Impairment of Assets. The rf!cognitlon of these exceptional 
Items has no impact on the consoltdated financial results of the Group 



MASTEK LIMITED 

Registered Ottke: 104/105, President Hous.,, Opp.C.N.Vldyalay1 

Nu r Ambawadl Clrtle, Ahmedabad-380 006 

CIN No. l74140GJ1982PLC005215 

s.z On November 21, 2025, the Government of India notified the four Labour Codes the Code on waaes, 2019, the Industrial R,tatlons COdt, 2020, the Code on Social Secunty, 2020, and the Occupotlonal S1fe1:y, llealth 11nd Working Cond,toons Code, 2020 • 
consohd•tm1 29 existing labour l.iws The Ministry of Labour & Employment published draft Centr1I Rules and FAQs to enable assessment of the lonanc,al Impact due to chan1es on re1ula11ons. The Company has asscncd and disclosed the lncrem~ntal impact of 
th- chan1es on the basis of lnt"n1I analysis and the best 1nlormauon available, consistent with the 1uldance provided by the lnsutule of Chilrte~ Accountants of India The fncrrmerital Impact consbt1ng of 1r1tulty of Rs. 2,135 lakhs and Iona ierm 
compensa1Nl absence, of Rs. 877 lakhs primarily arises due to chan1e In wace def1nitlon. The Company continues to monitor the f1n1llsatoon of Cent,111 / State Rules and clJrollatlons from the Government on other aspens of the l.ilbour Code and would provide 
approprl111e 11ccounlln1 effect on the ~,s of such developments as needed. 

6 During the period / year, the Comp11ny has realised foreign exchance lc,ss / (gain) arising from currency hed1es relatong ro certain firm commitments and lorecasted sales 1ransactions The table below shows the amount of caon or loss which, as per the 
accounting guidance, ls ll!Quored to be recognised within the respective financial slillement hne item on each of lhe periods presented. 

(Rs. In lakhsJ 
Particulars Quarter ended Veer ended 

March 31, December 31, March 31, March 31, March 31, 
2026 2025 2025 2026 2025 

(Refer note 1) (Unaudited) (Refer note 1) {Audited) (Audited) 
(Restated) (Restated) 

(Refer note 3) (Refer note 31 
Ntt realised foreign el(Change loss/ (gain) arlslna from hedimg accountNl under revenue from Ojlfrat1ons 83S 469 57 2,186 (1981 

7 In accord11nce with Indian Accountma Standard 108 ("Ind AS 108") "Opera1ln1 Segments", the Company has opted 10 present segment 1nformat10n alona w,th the consohdated fonanclal results of the Group. 

8 Durons the year ended March 31, 2026, the paid up t'Qulty shar• capital stands increased by Rs 2 .9 lakhs (57,446 equity shares of Rs. 5 each) pursuant 10 the allotment of equity shares, on exercise of options by eflg,ble employees, under the ESOP schemes Plan 
VI and Plan VII 

9 During the quarter ended December 31, 2025, the Company had pa,d a final dividend of Rs 16 per share (320W.) on face value Rs. 5 each post receovon1 shareholder's 1pproval on Annual General Meeting held on September 23, 2025, which was In line with the 
d1v1dend recommended by the Boird of Directors for the f1nanc1al year 202~ 25. The Board of Directors of the Company had declared an onterlm dividend of Rs 8 per share (160,I,) on the face value of Rs. S each at the meetln1 held over January 20, 2026 10 
January 21, 2026 and the same wa1 paid duron& the quarter ended March 31, 2026 

The B<wrd of Directors of the Comp.1ny ~ recommended a fmal dovldend of Rs 16 per shllre (320!II) on lace value Rs 5 each at the board mttt1n1 held on Aprol 17, 2026 

10 Previous period's/ year's llcures have been regrouped or reclassified wherever necessary, which are not considered matenal to the Statement 

Place : Mumbai, India 
Oate : April 17, 2026 Ch1lrm1n 



Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 

42nd Floor, 
Building Commerz 111, 
International Business Park, 
Oberoi Garden City, 
Off Western Express Highway, 
Goregaon (East), 
Mumbai-400063 
T +91 22 6626 2699 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Mastek Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results (the 'Statement') of Mastek Limited (the 
'Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as the 
'Group'), for the year ended 31 March 2026, attached herewith, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the report of other auditors on separate audited financial statements of the subsidiary, as referred 
to in paragraph 11 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents consolidated financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (' Ind AS') prescribed under section 133 of the Companies Act, 2013 
(the 'Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group, for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the ' ICAI') together with the ethical requirements that are relevant to 
our audit of the consolidated financial results under the provisions of the Act, and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in terms of 
their report referred to in paragraph 11 of the Other Matter section below, is sufficient and appropriate to provide a 
basis for our opinion. 

Chlr1e!lc!AcCCU11al:. 

onc.1n-, Bengauu,-, a.dgarh, C-. Clolnd1'\, Goo. G.uugrom, G-~ lndcn, Kodi,-
111.-Now lloihl Nood11nd Pine 

Walker ChandiOk & Co LLP Is reg.stered v..ith 
imlted llablity wi1h ldentllca1lon number AAC-2085 
and h•• Ila reglaten,d omc. at L--41, Connau"1t 
Cr cus, Outer Cll"Cle, Now Oelhi, 110001, ind• 



Mastek Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit 
and other comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of records 
including financial information considered necessary for the preparation of the Statement. Further, in terms of the 
provisions of the Act, the respective Board of Directors of the companies included in the Group, covered under the 
Act, are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 
for safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results, that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting, unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

oac.t., __ 8,ngauu, --- CNndg&m,CMmll. Delndln,Goo. ~,;;;:~:;: 
N"" Ooh, Nlldo ond Pooe 

Walker Chanddt & Co LLP ts registered with lmoled 
lablt:ty with identificallon number AAC-2085 and haa 
Ila registered office at l -t1 , Con naught Cfrcu-. OUter 
Clrde, New Delhl, 110001, India 



Mastek Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disdosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the Statement, of 
which we are the independent auditors. For the other entity included in the Statement, which has been audited 
by the other auditors, such other auditors remain responsible for the direction, supervision and performance 
of the audit carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance of the Holding Company with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

11. We did not audit the annual financial statements of one subsidiary included in the Statement whose financial 
statements reflects total assets oft 28,084 lakhs as at 31 March 2026, total revenues oft 25,511 lakhs, total net 
profit after tax oft 2,236 lakhs total comprehensive income oft 2,236 lakhs, and net cash inflows oft 1,197 lakhs 
for the year ended on that date, as considered in the Statement. These annual financial statements have been 
audited by other auditors whose audit report has been furnished to us by the management of the Holding Company, 
and our opinion in so far as it relates to the amounts and disclosures included in respect of the subsidiary is based 
solely on the audit report of such other auditors. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the report 
of the other auditors. 

~ -fl Walker ChandiOk & Co LLP Is reg.slered with lmoted 
Uability with Identification number AAC-2085 and has 

OllcN ti-bod, Seng..,., - Clwrdgam, ChoMII, lltlndu1. Goo, Gl.rugram, Guwahll, H~ tlckn, Koctv, Kolkoa, - • tts registered afflca ■t L-41, Con naught Circus, Outer 
NowDsh, Na,dundl'l.,,o Corda, New Delhi. 110001, lndl■ 



Mastek Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

12. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Guarav Shekhawat 
Partner 
Membership No. 122980 

UDIN: 26122980SSFSMA1330 

Place: Mumbai 
Date: 17 April 2026 

Qwared Ac:r:::11:Knanll Walker Chand.10k & Co LLP 11 registered w'ith lmrled 
lablhty with ldentlflcatlon number AAC-21185 and haa 

OClceo 11-bld, BenglUU, _r, Ctwdgarh, Chemll, Oolnc!lr,, Gel, Guugram, Guwlhli, H~ lndcn!, Koehl, Kalula, lbnba, la registered offlce ■I L-41 , Con naught Circus, Outer 
NewDlh.NCdandPlxle Clrde. NBW'Oel'li. 110001, India 



Mastek Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

ANNEXURE 1: 

List of entities (subsidiaries) included in the Statement (in addition to the Holding Company) 

1. Mastek (UK) Limited 
2. Mastek Inc. 
3. Trans American Information Systems Inc. 
4. Mastek Digital Inc. 
5. Mastek Arabia FZ LLC 
6. Evolutionary Systems Qatar WLL 
7. Mastek Systems (Singapore) Pte Limited 
8. Mastek Systems Pty Limited 
9. Evolutionary Systems Corp. 
10. Mastek Systems Company Limited 
11. Mastek Systems (Malaysia) SDN BHD 
12. Mastek Systems B.V. 
13. Mastek Information Technology Company (formerly known as Evolutionary Systems Saudi LLC) 
14. Evosys Kuwait WLL (voluntary liquidation with effect from 04 June 2025) 
15. Mastek Systems Bahrain WLL 
16. Evolutionary Systems Consultancy LLC 
17. Mastek Arabia Systems Egypt LLC 
18. Newbury Cloud Inc. 
19. Evolutionary Systems Canada Limited 
20. Metasoftech Solutions LLC 
21. BizAnalytica LLC 

Cha1nd Aa::cMunt1 Welker ChandlOk: & Co LLP 11 registered 'Nith lm,ted 
labllity with ldonbflcatlon number AAC-2085 and hu 

OlcN h Mmldilbld, S!nglklu, au.naw.,, ~. Chemal. Ottndw1. Gm, Gu-uil'lm, Guwlha•, HtdlflDld lrrdcn, Koch~ KDIYII, Ml.mbli, Its regl1lared offlca • • L-41, Con naught Circus. Outer 
NtwDIN.NoldaandPI.M\e Cirde, New DeN, 110001, lndla 
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MASTEK LIMITED 
Registered Office: 804/805, President House, Opp.C.N.Vldyalaya 

Near Ambilwadl Circle, Ahmedabad-380 006 
CIN No. L74140GJ1982PLC0052l5 

Statement of Consolidated Financial Results for the Quar1er and Year ended March 31, 2026 

Quarter ended 
Particulars March 31, December 31, March 31, 

2026 2025 2025 
(Refer note 1) (Unaudited) (Refer note 11 

Income 

(al Revenue from operations (Refer note 5) 93,800 90,568 90,542 
(bl Other income (Refer note 5) 2,387 2,089 358 

Total Income 96,187 92,657 90,900 
Expenses 

(a) Employee benefits expenses 50,298 48,520 47,754 
(bl ronance costs 719 744 962 
(cl Depreciation and amor1isa1ton expenses 1,847 1,785 1,866 
(d) Other expenses 28,427 26,850 28,913 

Total expenses 81,291 77,899 79,495 
Profit before exceptional items and tax ( 1 - 21 14,896 14,758 11,405 
Excl'O\IOnal Items - Hon)/ gain (net) (Refer note 4) (2,373) (639) (813) 
Profit before tax I 3 + 4 I 12,523 14,119 10,592 
Income tax expense / (credit) 

- Current tax 4,096 4,487 2,562 
Deferred tax (1,986) (963) (161) 

- Current tax adjustments relating to earlier years (202) (240) 84 
Total tax, net 1,908 3,284 2,485 
Net profit for the period/ year ( 5 - 6) 10,615 10,835 8,107 
Other Comprehensive Income gain (net ), net of t;Jx (Refer note 31 9,056 3,074 2,284 
Total Comorehenslve Income, net of t ax (7 + 8) 19,671 13,909 10,391 
Profit attributable to 

Owners of the Company 10,615 10,835 8,107 
Non-controll1n11 Interests - -

Profit after tax 10,615 10,835 8,107 
Other Comprehensive Income - 1aln, net of tax attributable to 

Owners ol the Comoanv 9,056 3,074 2 284 
Non·controllina interests -

Total Other Comprehen1lve Income, net of tax 9,056 3 074 2,284 
Total Comorehenslve lnco111e attributable to 

Owners of the Comoanv 19,671 13,909 10,391 
Non-controlling interests -

Total Comcrehenslve Income, net of tax 19,671 13,909 10,391 
Pald-uo eau1tv share capital I Face value Rs. 5 oer share I (Refer note 6) 1,550 1,549 1,547 
Other eauity 

Earnings per share (face value Rs. 5 each) (Including ex.cepllonal Items) (Not annualised, except for the 

year end) : ~'f(. LJ~ 
(al Basic - Rs :.,, ,;. 34.25 34.97 26.24 
(bl DIiuted - Rs &/~, ~ 34.01 34.71 26.01 

~ Vo) 
e,1-\ANDIO,t 

,,_q.. - --,., 
.:f/,.. ,c-o 
~( fl>- ' ,;. l * ( MU 1: ) - <J;\ }.,, 
~~ /~ 
'1'~ , /.~'t' 

li~o"';r,co~v-

(Rs, in lakhs 

Year ended 
March 31, March 31, 

2026 2025 

(Audited) (Audited) 

3,69,875 3,45,523 

7,041 2,228 

3,76,916 3,47,751 

1,97,260 1,85,903 
3,202 4,206 

7,261 7,512 

1,14,059 1,04,975 

3,21,782 3,02,596 

55,134 45,155 

(3,012) 761 

52,122 45,916 

16,837 14,470 

(4,832) (6,216) 

(283) 69 

11,722 8,323 

40,400 37,593 

19,853 4,826 

60,253 42,419 

40,400 37,593 

-
40,400 37,593 

19,853 4 826 

19,853 4 826 

60,253 42,419 

-
60,253 42,419 

1,550 1,547 

2,97,635 2,44,687 

130.45 121.78 

129.50 120.6S 
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Seament Information·-

Particulars 

Segment revenue 

UK & Euro~ operations 
North Amenca operillions 
AM(A 

Revenue from operations 
Segment results 

UK & Europ, operations 
North America operations 
AMEA 

Total 

Leu: I. Finance costs 
II. Other un-allocable [income)/ expenditure (net} 

Profit before u ceptional Items and t ax 

Exceotlonal Items· lloul / aaln Inell (Reier note 4) 

Profit before tax 

Notes n e men I I rm tlon ; 

MASTEK LIMITED 

Reslstered Offlce : 804/805, President House, Opp.C.N.Vidyalaya 
Near Ambawadl Circle, Ahmedabad-380 006 

ON No. l74140GJ1982PLCOOSZ15 

Quarter ended 

Mart h 31, December 31, 
2026 2025 

(Refer note 1) (Unaudited) 

62,299 59,890 
20,111 20,333 
11,390 10,34S 
93,800 90,568 

12,566 11,984 
1,069 1,812 

487 499 
14,122 14,295 

719 744 
(1,493) (1,207} 

14,896 14,758 

(2,373) (639} 
12,523 14,119 

(Rs In lakhs) 

Ye.1r ended 

March 31, March 31, March 31, 
2025 2026 2025 

(Refer note 1) (Audited} (Audited) 

54,0!!8 2,41,129 1,98.0S2 
23,S16 82,853 93,28S 
12,928 45,893 54,186 
90,542 3,69,875 3,45,523 

8,750 47,5S1 39,194 
3,012 5,067 8,265 
1,192 2,277 3,464 

12,954 54,895 50,923 
962 3,202 4,206 
587 (3,441} 1,562 

11,405 55,134 45,155 

(813} (3,012) 761 
10,592 52,122 45,916 

1. Based on the "management approach" u defined In Indian Accounlins Standard 108 ('Ind AS 108'} - Operating Segments, the Chief Operalins Decision Maker (CODMI evaluates th, Group's performance and 
allocates resources bued on analysis of various performance indicators by seograph1cal loc.1hon of the customers. 

h. Property, plant and equipment used In th, Group's business or llabll1tles contracted have not been ldent1f1ed to any of the reportable segments, as the Property, plant and t!Qulpment and the support services 
are used interchangeably between sesments. Accordinsly, d1sdosures relating to total segment assets and hab1htles are not practicable 
111. 'AMEA' includes Middle east region, South east Asia, India, Singapore and Australia. 



Consolidated Balance Sheet as at March 31, 2026 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 

Right-of-use assets 
Capital work-in-progress 

Intangible assets under development 

Investment properties 

Goodwill 

Other intangible assets 

Financial assets 

Investments 

Other financial assets 

Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 

Financial assets 

Investments 
Trade receivables 

Cash and cash equivalents 

Bank balances, other than cash and cash equivalents 

Other financial assets 
Cont ract assets 
Other current assets 

Total current assets 
Total assets 

MASTEK LIMITED 
Registered Office: 804/805, President House, Opp.C.N.Vidy.,laya 

Near Ambawadi Orde, Ahmedabad-380 006 
ON No. L74140GJ1982PLC005215 

(Rs. In lakhsl 
ASilt As at 

March 31, March 31, 
2026 2025 

(Audited) (Audited) 

5,724 5,768 
1,394 2,455 

158 181 
10 17 

. . 
1,78,031 1,62,506 

8,698 11,062 

1,737 
1,229 2,052 

22,510 15,463 
1,479 2,207 

216 155 
2,19,449 2,03,603 

23,396 16,066 
57,984 52,455 
70,433 46,076 

81 71 
1,643 1,594 

43,177 44,451 
14,720 17,329 

2,11,434 1,78,042 
4,30,883 3,81,645 



Consolidated Balance Sheet as at March 31, 2026 

Particulars 

EQUITY ANO LIABILITIES 
EQUITY 

Equity Share capital 

Other equity 

Total equity 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Other financial liabilities 

Provisions 

Deferred tax liabilities (net) 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

MASTEK LIMITED 
Registered Offic:e : 804/805, President House, Opp.C.N. Vldyalaya 

Near Ambawadl Circle, Ahmedabad-380 006 
ON No. l74140GJ1982PLC005215 

total outstanding dues of micro enterprises and small enterprises, and 

total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liablhtles 

Contract liabilities 

Other current l iabilities 

Provisions 

Current tax liab1lit1es (net) 

Total current liabilities 
Total liabilities 
Tot,1 equity and liabilities 

\( Lt 

(Rs. In lakhs) 

As at As at 
March 31, March 31, 

2026 2025 

(Audited) (Audited) 

1,550 1,547 

2,97,63S 2,44,687 

2,99,185 2,46,234 

22,548 37,923 

990 1,639 

2,182 32 

6,375 5,176 

1,572 1,339 

33,667 46,109 

19,591 17,594 

697 1,157 

. . 

20,646 21,056 

22,212 18,050 

12,588 10,918 

13,690 12,540 

S,526 3,950 

3,081 4,037 

98,031 89,302 

1,31,698 1,35,411 

4,30,883 3,81,645 



MASTEK LIMITED 
Reslstered OfOce : 804/805, President House, Opp.C.N.Vldyalaya 

Near Ambawadl Circle, Ahmedabad-380 006 
ON No. L74140GJ1982PLC005215 

Consolidated Statement o cash flows or year ended March 31 2026 

Particulars 

Cash flows from operating activities 

Profit before taxes 
Adjustments for: 

Interest income 

Employee stock compensation expenses 

Finance costs 

Depreciation and amortisation 

Net (gain)/ loss on foreign currency translation 

Allowance for expected credit loss and bad debts written off 

Profit on sale of property plant and equipment (net) 

Profit on sale of current investments 

Investment at MPL- net change in fair value 

Cash flow hedges-ineffective portion of changes in fair value 

Rental income including maintenance charges 

Operating profit before working capital changes 

Changes in Working capital; net of effect from acquisitions 

Decrease/ (Increase) In trade receivables and contract assets 

Decrease/ (Increase) in advances and other assets 

lncr,ase in trade payables, other liabilities and provisions 

Cash generated from operating activities before taxes 
Income taxes paid, net of refunds 

Net cash generated from operating activities (Al 

Cash flows from investing activities 

Proceeds from sale of property, plant and equipment 

Purchase of property, plant and equipment, capital work-in-progress and intangible ass,u 

Interest received 

Rental income Including maintenance charges 

Purchase consideration paid for acquisition of/further investment in subsidiary, net of cash and cash equivalents 

Purchase of short term investments 

Liquidation of long term bank deposits 

Proceeds from sale of short term investments 

Tax proceeds from sale of short term lnvestmenu 

Net cash (used In) investing activities (B) 

(Rs. In lakhs 
Vear ended 

March 31, March 31, 
2026 2025 

(Audited) {Audited) 

52,122 45,916 

(1,997) (680) 

789 877 
3,202 4,206 
7,261 7,512 

(1,111) 285 
2,080 2,059 
(127) (25) 
(999) (496) 

(189) (281) 
(596) (193) 
(377) (362) 

60,058 58,818 

2,763 (1,237) 

2,609 (5,921) 
5,440 59 

70,870 51,719 
(16,701) (12,080) 

54,169 39,639 

154 130 
(2,799) (2,013) 
1,997 680 

377 362 

- (20,547) 

(38,978) (46,132} 

48 1,413 

32,836 38,572 
(251) (125) 

(6,616) (27,660) 



MASTIK LIMITED 

Rf!'glstered Office : 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadl Circle, Ahmeda~d-380 006 
ON No. L74140GJ1982PLCOOS215 

Consolidat ed Statement of cash flows for ye.ir ended March 31, 2026 (Cont'd) 

PartlC\llars 

Cash flows from financing activities 

Proceeds from issue of shares under t he employee stock option schem es 

Proceeds from long t er m borrowings 

Repayments of long term borrowings 

Payment of principal portion of lease liabilities 

Movemen t i n unclaimed dividend bank accounts 

01v1dends paid 

Interest paid on finance lease 

Other finance charges 

Interest paid on loan 

Net cash (used in) financing activi ties (C) 

Effect of changes in exchange rates for cash and cash equivalents (0) 

Net increase in cash and cash equivalents du ring the year (A+B+C+D) 

Cash and cash equivalents at the beginning of t he year 

cash and cash equivalents at the end of the year 

llb In lakhs) 

Year ended 
March 31, March 31, 

2026 2025 

1Audited) (Audited) 

21 32 
. 44,350 

(17,974) (38,525) 

(1,409) (1,464) 
(10) (6) 

(7,425) (5,860) 

(162) (215) 

(155) (221) 

(2,885) (3,776) 

(29,999) (5,685) 

6,803 1,670 

24,357 7,964 

46,076 38,112 

70,433 46,076 

The above consolidated statement of cash nows has been prepared under the " Indirect Method" 1s set out ,n Ind AS 7 ·~tatement of Cash Flows· spectfled under section 133 of the Companies Act, 2013 (the 

'Act') 
Notes to the consolidated financial results: 

1 The above audited consolidated financial results ('Statement' ) of Mastek Limited ('the Holding Company / the Company') were rev,ewed and recommended by the Audit Committee and were t hereafter approved 

by t he Board of Directors at their respective meetings held on April 17. 2026. The statutory auditors have carried out an audit of the consolidated financial results for the year ended March 31, 2026. The figures 
for the quarters ended M arch 31, 2026 and March 31, 202S are the balancing fi&ures between the audited figures for the years ended on thost' dates and the year to date figures up to the end of third quarter of 
the respective financial years, on which auditors had performed a llmlled review. 

2 The Statement has been prepared In accordante with t he recogmt,on and measurement principles laid down In lnd,an Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the 'Act'), 

dnd other accounting principles generally accepted 1n India. The Statement includes the llnandal results of the Company and Its 21 sub5ld1arles (together referred to as the Group) and ,s In compliance w,th the 
presentation and disclosure requirements of Regulation 33 of the SEBI (List Inn Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
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MASTEK LIMITED 
Registered Office: 804/805, President House, Opp.C.N.Vldyalaya 

Near Ambawadl Orcle, Ahmcdabad-380 006 
ON No. l74140GJ1982PLC005215 

Other Comorehensive Income• aaln (net of taxi includes: 

Particulars Quarter ended 

March 31, December 31, 
2026 2025 

(Refer note 11 (Unaudited I 

(I) Items that will not be subsequently reclassified to the profit or loss (net of tax): 

Defined benefit olan actuarial gain/ (loss), net 564 395 
floss)/ na,n on chanRe ,n fair value of other financial Instruments, net• (346) . 

Total 218 395 
Iii Items that will be subseauentlv reclassified ta the oroflt or loss lnet of taxi : 

EKchanre rain/ (loss) on translallon of forelan ooe~llons 10,017 2,759 
llossl on chan•e In fair value of forward contracts desianated as Cilsh flow hedaes, net (1,179) (80) 

Total 8,838 2,679 
Other Comorehensive Income - ealn (net), net of t ax ll+il) 9,056 3,074 

IRs. in lakhs 

Vear ended 

M arch 31, March 31, March 31, 
2025 2026 2025 

(Refer note 11 (Audited I I Audited I 

117 1,143 (1881 
65 (1,436 65 

182 (293) (123) 

2,660 22,992 5,716 
(558 (2,846) (767) 

2,102 20,146 4,949 
2,284 19,853 4,826 

•ouring the quarter ended December 31, 2022, one of the subs1d1anes of the Group Invested Rs. 1,241 lakhs (USO 1.50 m1ll1on) In Volt~ Edge through SAFE Instruments, designated at fair value through other 

comprehenslVI? income (FVOCI) Overthe yrars, the Investment was fair valued at Rs. 1,737 lakhs (USO 2.10 m,lhon), w,th cumulative unrealised gains of Rs 496 lakhs (USO 0.60 million) rl!COllnlsed 1n OCI. Based 

on the reassessment of buslnl'ss performance of investee company, the fair value of the invesunent had subsequl!nlly decrrased by Rs. 1,406 likhs (USO 1.7 m,lllon) dunns the quarter ended September 30, 2025 
and by Rs 331 lakhs (USO O 4 million) during the quarter ended Marth 31, 2026, which have been recognised In OCI 1n accordance with Ind AS 109. 

4 Exceotlonal items - llossl / rain fnctl rcDresents the followln2: IRs In lakhsl 
Particulars Quarter ended Vear ended 

March 31, December 31, March 31, March 31, March 31, 
2026 2025 2025 2026 2025 

(Rt!fer note 1) (Unaudited) (Refer note 1) (Audited) (Audited) 
lmna,rment of Goodwill and Customer Relallonshlos I refer note 4.1 below) 112,996 
Contlnnrnt cons,derat,on reversal frrfer note 4.2 below\ 3,129 17,301 
Rl'Veml of excess loabihtv relatmr. to business combination fAMEA ooerauonsl 1,688 
Unbilled revenue written off (AMfA ooerat1onsl . 11,2961 
[xnected Credit Loss l 'ECL') oroV1s1on on unbilled revenul! (refer note 4.3 below) . . (3,949) (3,949) 
Exchanre ,moact on oreceedinR oeroods exceot,onal Items 7 13 
Statutorv imoact of new Labour Codes (refer note 4.4 below) (2,373) 1639 13,012 

Net (loss) / aaln (2,373) (639) (813) (3,012) 761 

4.1 Represents intangibles generated on Talslech Business (Talstech US) (North America Operations) acquired during the year ended March 31, 2017. Considering the updatl!d strategy adopted for ,ts us 
operations from the quarter ended September 30, 2024, the Group believes that the capab,lilles In the area of digital experience and other service lines from the more recent acquls,t,ons would yield results which 

are expected to be sl11nlflcantly higher than results with simllar efforts, expected from Ta,stech US. Accordingly, the Group had decided to de-pr10r111se its focus on Talstech US resulting 1n the Impairment loss in 
the period ended December 31, 2024 and year ended March 31, 2025. 

4.2 Represents reversal of contingent cons1derat1on relatona to North America operations on account of final seulemenl of a l1abll11y during the yeilr rnded March 31, 2025 and remeasurement of o1nother flablloty, 

based on performance toll date 

l 
4.3 During the year ended March 31, 2025, the provision for ECL relates to folt11 : UK and Europe region - Rs. 529 lakhs, North America reg,on - Rs. 351 lakhs and AMEA region - Rs. 3,069 lakhs. 

~. ~. 



MASTEK UMITI:D 
Registered OHlce : 804/805, President House, Opp.C.N.Vldyalaya 

Near Ambawadl Circle, Ahmedabad-380 006 
ON No. L74140GJ1982PLC005215 

4.4 On November 21, 2025, the Government of India notified the four Labour Codes · the Code on Wanes. 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, 

Health and Working Conditions Code, 2020 • consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Centul Rules and FAQs to enable assessment of the financlal impact due 

to changes In regulations. The Hold1n1 Company has asSl!ssed and d1KIOSl!d the incremental impact of these changes on the ba11s of Internal analysis ,ind the best Information available, consistent with the 
guidance provided by the Institute o f Chartered Accountants of India The Incremental impact comlst1na of gratuity of Rs. 2,135 lakhs and long term compensated absences of Rs. 877 lakhs primarily arises due to 

chanae In wage def1n1t1on. The Holding Company continues to monitor the finalisation of Central/ State Rules and clanflcatlons from the Government on other aspecu of the Labour Code and would provide 
appropriate accountina effect on the basis of such developments as needed. 

5 The Group has accounted net foreign exchange gain under "Other income" and net foreign exchange loss under "Other expenses•. Further, during the period/ yeu, the Group has realised foreign exchange (gain) 

/ loss 1risln6 from currency hedges relating to certain firm commitments and forecasted sales transactions which, as per the accounllng guidance-, 15 required to be recognlse-d w11h1n thr re<pe-ct1ve f1nanc11tl 
Information/ statement line item in each of the periods presented· 

(Rs. in lakhs 
Particulars Quarter ended Year ended 

Marth 31, Dl!Cember31, March 31, March 31, March 31, 
2026 2025 2025 2026 2025 

(Refer note 1) (Unaudited) (Refer note 1) (Audited) (Audited) 
Net foreiRn exchan11e (Rain)/ loss (1,639) (293) 178 (3,224) (251 
Net realised foreign exchange loss/ (1a1n) arising from hedgins accounted under revenue from 

835 469 57 2.186 (198) ooeratlons 

6 Durlna the year ended March 31, 2026, the paid-up equity share cap1~I of the Holding Company stands Increased by Rs. 2.9 lakhs (57,446 equity shares of Rs. 5 each) pursuant to the allotment of equity shares, on 
exercise of options by eligible employees. under the £SOP schemes Pl;an VI and Plan VII 

7 During the quarter ended March 31, 2024, Group had recognised deferred tilx assets on unabsorbed losses 1n USA &Nlffraphy post assessment of reallsa11on of these assets on account of generation of future 
taxable profits because of recent acquisitions and synergies ,ms,ng out of these acquisitions. Further, durin& the pert<>d ended December 31, 2024 and year ended March 31, 2025, Group had recognised dehmed 

tax a$sets on impairment loss of Taistech US Intangibles to the extent such benefits will accrue to the Group In the form of amortisation of Intangibles over it 's remaining allowable years. 

8 Ounng the quarter ended December 31, 2025, the Holding Company had paid a hnal dividend of Rs 16 per share (320%) on face value Rs. 5 each post rtceiv,ng shareholder's approval in Annual General Meeting 

held on September 23, 2025, which w.is in hne with the dividend recommended by the Board of Directors for lhe financial year 2024 25. The Board of Directors of the Holdlng Company had dedared an intenm 

dividend of Rs 8 per share (160") on the face value of Rs. 5 each at the meeting held over January 20. 2026 to January 21, 2026 and the same was paid during the quarter ended March 31, 2016. 

The Board of Directors of the Holdin11 Company has recommended a final d1v1dend of Rs. 16 per share (32°") on face value Rs S each at the board meeling held on April 17, 2026. 

9 Previous period's/ year's figures have been regrouped or reduslfted wherever necessary, which are not considered material to the Statement. 

Place : Mumbai, India 
Date : April 17, 2026 

Ashank Desai 
Chalrm,m 
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