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REPORT OF THE DIRECTORS 
 
Your directors present this report on the company for the financial year ended 31 March 2025. 
 
The names of the directors in office during the whole of the financial year and up to the date of 
this report are: 
 
Mr. Domenic Cirnigliaro – Director & Company Secretary 
Mr. Arun Agarwal – Director up to January 29, 2025 
 
Principal Activities 
 
The principal activity of the company during the year consisted of Oracle Cloud implementation 
and consultancy to cater to the needs of a market which demands high-quality, future-proof 
solutions. Otherwise, no significant changes in the company's state of affairs occurred during the 
year. 
 
Operating Results 
 
The company made an operating profit of AUD 839,057 for the year 2025 (previous year AUD 
606,524).  
             
Dividends 
 
No recommendation for payment of dividends has been made. 
 
Share Options 
 
No options over issued shares or interests in the company were granted during or since the end of 
the year and there were no options outstanding at the date of this report. 
 
Matters subsequent to balance sheet date 
 
No matters or circumstances have arisen since the end of the year, which have significantly 
affected or may significantly affect the operations of the company, the results of those operations 
or the state of affairs of the company in the year subsequent to 31 March 2025. 
 
  



Significant changes in the state of affairs 
 
There were no significant changes in the state of affairs of the company during the financial year. 
 
Likely developments and expected results of operations 
 
Information on likely developments in the operations of the company and the expected results of 
operations have not been included in this report because the directors believe it would be likely to 
result in unreasonable prejudice to the company. 
 
Environmental regulation 
 
The company is not subject to any significant environmental regulation under Australian 
Commonwealth or State law. 
 
Directors' benefits 
 
Since the end of the year, no director has received or has become entitled to receive a benefit 
such as would be required to report pursuant to section 309 of the Corporation law. 
 
At the date of this report, no director has any interest in a contract or proposed contract with the 
company and none has been entered into since the end of the previous year. 
 
Indemnification of Directors or Auditor 
 
No indemnity agreements have been entered between the company and any of the directors or 
officers.  
 
The Director/Officers of the Company are covered under global “Directors’ and Officers’ Liability 
Insurance Policy” coverage obtained by its parent Company Mastek Limited in India.  
At the date of this Report, indemnities are in force under which the Insurance Company under the 
Directors’ and Officers’ Policy, has agreed to indemnify the Company’s Director to the extent 
covered /permitted by law. 
 
 
Proceedings on behalf of the Company 
 
No person has applied for leave of Court to bring proceedings on behalf of the company, or 
intervene in any proceedings to which the company is a party for the purposes of taking 
responsibility on behalf of the company for all or any part of those proceedings. The company was 
not a party to any such proceedings during the year.  
 
  



Rounding of amounts 
 
The company is of a kind referred to in Corporations Instrument 2016/191, issued by the Australian 
Securities and Investments Commission, relating to 'rounding-off'. Amounts in this report have 
been rounded off in accordance with that Corporations Instrument to the nearest dollar. 
 
 
Auditors Independence Declaration 
 
A copy of the auditor's independence declaration as required under section 307C of the 
Corporations Act 2001 has been included. 
 
Signed in accordance with a resolution of the Board of Directors; 
 
 
 
Domenic Cirnigliaro 
Director 
Date: August 25, 2025 



Mastek Systems Pty Limited
Statement of financial position 
As at 31 March 2025

 2025  2024
ASSETS  $  $
Current assets
Cash and cash equivalents 7 3,451,924  2,688,838  
Trade and other receivables 8 1,968,545  1,878,288  
Contract assets 9 1,990,071 2,232,086  
Other 10 468,725  374,974 

Total current assets 7,879,265  7,174,186 
Non- current Assets
Property plant and equipment 11 46,412 13,157 
Related party receivables 12 2,705,422  3,704,123  
Deferred tax assets 13 526,377 375,545 

Total non-current assets 3,278,211 4,092,825  
Total assets  11,157,476  11,267,011 

Current liabilities
Trade and other payables 14 1,240,717  2,534,923  
Contract liabilities 15 607,276 1,343,206  
Income Tax 16 811,340 300,911 
Employee benefits 17 1,501,937  1,057,439  
Other 18 359,674 233,058 

Total liabilities  4,520,944  5,469,537 

Net assets  6,636,532  5,797,474 

Equity
Issued share capital 19 50,000 50,000 
Retained Profits 20 6,586,532  5,747,474  

Total equity  6,636,532  5,797,474 

The above statement of financial position should be read in conjunction with the accompanying notes

Note 



Mastek Systems Pty Limited
Statement of profit or loss and other comprehensive income
For the year ended 31 March 2025

              2025   2024
$ $

Revenue 3 15,075,443            12,149,674                
Other income 4 419,920                 231,167                     

Expenses
Employee benefit expenses 5,890,391              2,495,770                  
Project Cost 5 7,360,515              8,153,743                  
Depreciation 5 13,435                   1,857                         
Impairment of receivables 245,825                 -100,910                    
Other expenses 5 777,277                 958,100                     
Finance Costs 5 9,265                    5,819                         
Profit before income tax expenses               1,198,655                      866,462 

Income tax expense 6 359,597                 259,938                     

Profit after income tax expense for the year attributable to 
the owners of Mastek Systems Pty Limited

                 839,058                      606,524 

Other comprehensive income for the year, net of tax -                       -                            

Total Comprehensive income  for the year attributable to the 
owners of Mastek Systems Pty Limited

839,058                606,524                    

Note

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes



Mastek Systems Pty Limited
Statement of changes in equity
For the year ended 31 March 2025

Particulars
$ $ $

Balance at April 1, 2023              50,000            5,140,950           5,190,950 
Profit after income tax expense for the year                     -                 606,524              606,524 
Balance at March 31, 2024              50,000            5,747,474           5,797,474 

Balance at April 1, 2024              50,000            5,747,474           5,797,474 
Profit after income tax expense for the year                     -                 839,058              839,058 
Balance at March 31, 2025              50,000            6,586,532           6,636,532 

The above statement of changes in equity should be read in conjunction with the accompanying notes
Check -                 0                       

Issued capital Retained Profits Total Equity



Mastek Systems Pty Limited
Statement of cash flows
For the year ended 31 March 2025

Note 2025 2024
 $  $ 

Cash flow from operating activities
Receipts from customers (inclusive of GST) 14,245,447        11,967,092      
Payments to suppliers and employees (inclusive of GST) (14,628,448)       (10,586,794)     

Interest received 111,638             128,478           
Interest and other finance costs paid (9,265)               (5,819)              
Income taxes paid 91,703               164,678           
Cash flows from operating activities before working capital changes (188,925)           1,667,635        

Net cash flows from operating activities (188,925)           1,667,635        

Cash flow from investing activities
Purchase of fixed assets (46,690)             (15,014)            
Loan given -                    (249,134)          
Loan given refunded 998,701             -                  
Net cash flow used in investing activities 952,011             (264,148)         

Net increase in cash and cash equivalents 763,086            1,403,487        
Cash and cash equivalents at the beginning of the financial year 2,688,838          1,285,351        
Cash and cash equivalents at the end of the financial year 7 3,451,924         2,688,838        

The above statement of cash flows should be read in conjunction with the accompanying notes



Mastek Systems Pty Limited
Summary of material accounting policy and other explanatory information
As at and for the year ended 31 March 2025

New or amended Accounting Standards and Interpretations adopted

Basis of preparation

Critical accounting estimates

Foreign currency translation

Foreign currency transactions

Note 1. Material accounting policy information

Mastek Systems Pty. Ltd. (‘the Company) is a company limited by shares, incorporated and domiciled in
Australia. 
The accounting policies that are material to the company are set out below. The accounting policies adopted
are consistent with those of the previous financial year, unless otherwise stated

The company has adopted all of the new or amended Accounting Standards and Interpretations issued by
the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been
early adopted

These general purpose financial statements have been prepared in accordance with the Australian
Accounting Standards - Simplified Disclosures issued by the Australian Accounting Standards Board
('AASB') and the Corporations Act 2001, as appropriate for for-profit oriented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where
applicable, certain classes of property, plant and equipment and derivative financial instruments.

The preparation of the financial statements requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the company's accounting policies.
The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates
are significant to the financial statements, are disclosed in note 2

The financial statements are presented in Australian dollars, which is Pinnacle Foreign Controlled Company
Simplified Disclosures Pty Limited's functional and presentation currency.

Foreign currency transactions are translated into Australian dollars using the exchange rates prevailing at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at financial year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss.



Revenue recognition
The company recognises revenue as follows:

The company accounts for a contract when it has approval and commitment from all parties, the rights of
the parties are identified, payment terms are identified, the contract has commercial substance and
collectability of consideration is probable. 

Fixed Price contracts related to application development, consulting and other services are single
performance obligation or a stand-ready performance obligation, which in either case is comprised of a
series of distinct services that are substantially the same and have the same pattern of transfer to the
customer (i.e. distinct days or months of service). Revenue is recognised in accordance with the method
prescribed for measuring progress i.e. percentage of completion method. Percentage of completion is
determined based on project costs incurred to date as a percentage of total estimated project costs
required to complete the project. The cost expended (or input) method has been used to measure progress
towards completion as there is a direct relationship between input and productivity. The estimates are
evaluated at every reporting period and the revisions on account of changes in estimates are recognized
prospectively in the period in which the changes are effected. Revenues relating to time and material
contracts are recognised as the related services are rendered.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer
such as discounts, rebates and refunds, any potential bonuses receivable from the customer and any other
contingent events. Such estimates are determined using either the 'expected value' or 'most likely amount'
method. The measurement of variable consideration is subject to a constraining principle whereby revenue
will only be recognised to the extent that it is highly probable that a significant reversal in the amount of
cumulative revenue recognised will not occur. The measurement constraint continues until the uncertainty
associated with the variable consideration is subsequently resolved. Amounts received that are subject to the
constraining principle are recognised as a refund liability.

The company derives revenue primarily from Information Technology services which includes IT
Outsourcing services, support and maintenance services. The company recognises revenue over time, over
the period of the contract, on transfer of control of deliverables (solutions and services) to its customers in
an amount reflecting the consideration to which the company expects to be entitled. To recognise revenues,
company applies the following five step approach: (1) identify the contract with a customer, (2) identify the
performance obligations in the contract, (3) determine the transaction price, (4) allocate the transaction price
to the performance obligations in the contract, and (5) recognise revenues when a performance obligation is
satisfied.  

When a performance obligation is satisfied, the company recognises as revenue the amount of the
transaction price (which excludes estimates of variable consideration) that is allocated to that performance
obligation. Transaction price is the amount of consideration to which the company expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf
of third parties.



Rendering of services

Interest

Income tax

Revenue from a contract to provide services is recognised either over time or at a point in time, depending
on the nature of the services provided:
Over time – Revenue is recognised as the services are rendered, based on either a fixed price arrangement or
an hourly rate, where the customer simultaneously receives and consumes the benefits provided.
At a point in time – Revenue is recognised when control of the service is transferred to the customer, which
is generally upon completion or delivery of the agreed service milestone.

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of
calculating the amortised cost of a financial asset and allocating the interest income over the relevant period
using the effective interest rate, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to the net carrying amount of the financial asset.

The income tax expense or benefit for the period is the tax payable on that period's taxable income based on
the applicable income tax rate for each jurisdiction, adjusted by the changes in deferred tax assets and
liabilities attributable to temporary differences, unused tax losses and the adjustment recognised for prior
periods, where applicable.

Deferred tax assets and liabilities are recognised for temporary differences at the tax rates expected to be
applied when the assets are recovered or liabilities are settled, based on those tax rates that are enacted or
substantively enacted, except for:
- When the deferred income tax asset or liability arises from the initial recognition of goodwill or an asset
or liability in a transaction that is not a business combination and that, at the time of the transaction, affects
neither the accounting nor taxable profits; or
- When the taxable temporary difference is associated with interests in subsidiaries, associates or joint
ventures, and the timing of the reversal can be controlled and it is probable that the temporary difference
will not reverse in the foreseeable future.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

The carrying amount of recognised and unrecognised deferred tax assets are reviewed at each reporting date.
Deferred tax assets recognised are reduced to the extent that it is no longer probable that future taxable
profits will be available for the carrying amount to be recovered. Previously unrecognised deferred tax assets
are recognised to the extent that it is probable that there are future taxable profits available to recover the
asset.

Deferred tax assets and liabilities are offset only where there is a legally enforceable right to offset current tax
assets against current tax liabilities and deferred tax assets against deferred tax liabilities; and they relate to
the same taxable authority on either the same taxable entity or different taxable entities which intend to settle
simultaneously.'



Current and non-current classification

Deferred tax assets and liabilities are always classified as non-current.

Cash and cash equivalents

Trade and other receivables

Contract assets

Trade and other payables

A liability is classified as current when: it is either expected to be settled in the company's normal operating
cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the
reporting period; or there is no unconditional right to defer the settlement of the liability for at least 12
months after the reporting period. All other liabilities are classified as non-current.

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the
effective interest method, less any allowance for expected credit losses. Trade receivables are generally due
for settlement within 30 days.

The company has applied the simplified approach to measuring expected credit losses, which uses a lifetime
expected loss allowance. To measure the expected credit losses, trade receivables have been companyed
based on days overdue.

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.

Contract assets are recognised when the company has transferred goods or services to the customer but
where the company is yet to establish an unconditional right to consideration. Contract assets are treated as
financial assets for impairment purposes.

These amounts represent liabilities for goods and services provided to the company prior to the end of the
financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and
are not discounted. The amounts are unsecured and are usually paid within 30 days of recognition.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed
in the company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be
realised within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted
from being exchanged or used to settle a liability for at least 12 months after the reporting period. All other
assets are classified as non-current.

Assets and liabilities are presented in the statement of financial position based on current and non-current
classification.



Contract liabilities

Provisions

Fair value measurement

Issued capital
 Ordinary shares are classified as equity.

Goods and Services Tax ('GST') and other similar taxes

Provisions are recognised when the company has a present (legal or constructive) obligation as a result of a
past event, it is probable the company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation. The amount recognised as a provision is the best estimate of the
consideration required to settle the present obligation at the reporting date, taking into account the risks and
uncertainties surrounding the obligation. If the time value of money is material, provisions are discounted
using a current pre-tax rate specific to the liability. The increase in the provision resulting from the passage
of time is recognised as a finance cost.

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure
purposes, the fair value is based on the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date; and assumes that the
transaction will take place either: in the principal market; or in the absence of a principal market, in the most
advantageous market.

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure
purposes, the fair value is based on the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date; and assumes that the
transaction will take place either: in the principal market; or in the absence of a principal market, in the most
advantageous market

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred
is not recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of
the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount
of GST recoverable from, or payable to, the tax authority is included in other receivables or other payables
in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities which are recoverable from, or payable to the tax authority, are presented as operating
cash flows.

Contract liabilities represent the company's obligation to transfer goods or services to a customer and are
recognised when a customer pays consideration, or when the company recognises a receivable to reflect its
unconditional right to consideration (whichever is earlier) before the company has transferred the goods or
services to the customer.



Rounding of amounts

Note 2. Critical accounting judgements, estimates and assumptions

Revenue from contracts with customers involving sale of goods

Determination of variable consideration

Allowance for expected credit losses

Income tax

Recovery of deferred tax assets

When recognising revenue in relation to the sale of goods to customers, the key performance obligation of
the company is considered to be the point of delivery of the goods to the customer, as this is deemed to be
the time that the customer obtains control of the promised goods and therefore the benefits of unimpeded
access.

Judgement is exercised in estimating variable consideration which is determined having regard to past
experience with respect to the goods returned to the company where the customer maintains a right of
return pursuant to the customer contract or where goods or services have a variable component. Revenue
will only be recognised to the extent that it is highly probable that a significant reversal in the amount of
cumulative revenue recognised under the contract will not occur when the uncertainty associated with the
variable consideration is subsequently resolved.

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is
based on the lifetime expected credit loss, companyed based on days overdue, and makes assumptions to
allocate an overall expected credit loss rate for each company. These assumptions include recent sales
experience and historical collection rates.

The company is subject to income taxes in the jurisdictions in which it operates. Significant judgement is
required in determining the provision for income tax. The company recognises liabilities for anticipated tax
audit issues based on the company's current understanding of the tax law. Where the final tax outcome of
these matters is different from the carrying amounts, such differences will impact the current and deferred
tax provisions in the period in which such determination is made

Deferred tax assets are recognised for deductible temporary differences only if the company considers it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts in the financial statements. Management continually evaluates
its judgements and estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses.
Management bases its judgements, estimates and assumptions on historical experience and on other various
factors, including expectations of future events, management believes to be reasonable under the
circumstances. The resulting accounting judgements and estimates will seldom equal the related actual
results. The judgements, estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next
financial year are discussed below.

The company is of a kind referred to in Corporations Instrument 2016/191, issued by the Australian
Securities and Investments Commission, relating to 'rounding-off'. Amounts in this report have been
rounded off in accordance with that Corporations Instrument to the nearest dollar.



Mastek Systems Pty Limited
Notes to the financial statements
31 March 2025

3 Revenue
             2025             2024

             $             $

Revenue from contracts with customers
Rendering of services 15,075,443                  12,149,674               

15,075,443                 12,149,674              

The following table presents revenue disaggregated by timing of recognition:
             2025             2024

             $             $
Services transferred over time 7,075,838                    3,098,730                 
Services transferred at a point in time 7,999,605                    9,050,944                 

15,075,443                 12,149,674              

4 Other income
                   2025                        2024

                    $                        $
Interest income 111,638                       128,478                   
Rechargeable Income 175,899                       91,983                     
Other Income 132,383                       10,706                     

419,920                      231,167                   

5 Expenses

Profit before income tax includes the following specific expenses:
                       2025 2024
                       $                               $

Depreciation 13,435                         1,857                       

Finance costs
Interest and finance charges paid 9,265                          5,819                       

Project Cost
Subcontractor costs 7,360,515                    8,153,743                 

Other expenses
Corporate administration 665,664                       774,267                   
Auditor's remuneration 18,084                         17,220                     
Professional fees 39,322                         43,610                     
Other expenses 54,207                         123,003                   

777,277                       958,100                       



Mastek Systems Pty Limited
Notes to the financial statements
31 March 2025

6 Income tax expense                         2025                       2024
                        $                        $

Current tax 510,429                       300,911                   
Deferred tax - origination and reversal of temporary differences (150,832)                     (40,973)                    
Adjustment recognised for prior periods -                              -                          
Aggregate income tax expenses 359,597                  259,938                   

Deferred tax included in income tax expense comprises:
Increase in deferred tax assets (note 12) 150,832                       40,973                     

Numerical reconciliation of income tax expense 
and tax at the statutory rate Profit before income 
tax expense 1,198,655                    866,462                   
Tax at the statutory tax rate of 30% 359,597                      259,939                   

-                             -                          
Adjustment recognised for prior periods -                             
Income tax expenses 359,597                      259,939                   

Income tax expenses

Tax effect amounts which are not deductible/(taxable) in 
calculating taxable income:



Mastek Systems Pty Limited  
Notes to the financial statements
31 March 2025

7 Current Assets - Cash and cash equivalents                    2025                    2024
                    $                   $

Cash at bank 3,451,924                      2,688,838                  
3,451,924                      2,688,838                 

8 Current Assets - Trade and other receivables                    2025                    2024
                    $                   $

Trade receivables 2,004,894                      1,950,184                  
Less: Allowance for expected credit loss (36,349)                          (71,896)                      

1,968,545                      1,878,288                  

9 Current Assets - Contract assets                    2025                    2024
                    $                   $

Contract assets 2,147,775                      2,300,670                  
Less: Prov for impairment (157,704)                        (68,584)                      

1,990,071                      2,232,086                 

10 Current Assets - Other                    2025                    2024
                    $                   $

Deposit and prepayments 98,216                           80,679                       
Related Party Receivable 17,085                           -                            
Advance Income tax 353,424                         294,295                     

468,725                        374,974                    

11 Non- current Assets - Property, plant and equipment                      2025                    2024
                    $                   $

Computer - at cost 61,704                           10,808                       
Less: Accumulated depreciation (15,292)                          (1,857)                       
Capital Work in Progress -                                4,206                         

46,412                          13,157                       

Reconciliation
Reconciliation of the written down values at the beginning and end of the current financial year are set out below:

Computer Total
Balance as on April 01, 2024 8,951                             8,951                            
Addition 50,896                           50,896                          
Disposal -                                -                                
Depreciation expenses (13,435)                          (13,435)                         
Balance as on March 31, 2025 46,412                           46,412                          



Mastek Systems Pty Limited  
Notes to the financial statements
31 March 2025

12 Related party receivables                      2025                    2024
                    $                   $

Inter Company Loan* 2,705,422                      3,704,123                  
2,705,422                     3,704,123                  

13 Non- current Assets - Deferred tax assets

                   2025                    2024
                    $                   $

Amounts recognised in profit or loss:
Allowance for expected credit loss 526,377                         375,545                     

Movements:
Opening balance 375,545                         334,572                     
Credited to profit or loss 150,832                         40,973                       
Closing balance 526,377                         375,545                     

14 Current liabilities - Trade and other payables
                     2025                    2024

                    $                   $
Trade and employees payable 691,897                         315,190                     
Related party payable 548,820                         2,219,733                  

1,240,717                      2,534,923                 

15 Current liabilities - Contract liabilities
                     2025                    2024

                    $                   $
Contract liabilities 607,276                         1,343,206                  

607,276                        1,343,206                  

16 Current liabilities - Income Tax
                     2025                    2024

                    $                   $
Provision for income tax 811,340                         300,911                     

811,340                         300,911                     

Deferred tax asset comprises temporary differences attributable to:

*Loan to related party are repayable in 12 month or repayment data whichever is later and carries interest of SONIA + 160 bps. 
Repayment date may be updtaed as per mutual agreement by the party.



Mastek Systems Pty Limited  
Notes to the financial statements
31 March 2025
17 Current liabilities - Employee benefits

                   2025                    2024
                    $                   $

Sales incentive and Bonus Payable 1,212,073                      952,427
Employee related payables 289,864                         105,012

1,501,937                      1,057,439                  

18 Current liabilities - Other
                   2025                    2024

                    $                   $
GST/ Sales tax payable 349,194                         197,010
Others 10,480                           36,048                       

359,674 233,058                    

19 Equity - Issued capital

                         2025                    2024
                        $                   $

Ordinary shares - fully paid 50,000                          50,000                      

20 Equity - Retained profits
                   2025                    2024

                    $                   $
Retained profits at the beginning of the financial year 5,747,474                      5,140,950                  
Profit after income tax expense for the year 839,058                         606,524                     

6,586,532                     5,747,474                 

Ordinary shares entitle the holder to participate in dividends and the proceeds on the winding up of the company in
proportion to the number of and amounts paid on the shares held.
On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a poll each
share shall have one vote.



Mastek Systems Pty Limited
Notes to the financial statements
31 March 2025

21 Remunerations of auditors

                        2025                       2024
                        $                        $

18,084                 17,220                   

22 Contingent liabilities & Capital Commitment

There are no Capital Commitment.

23 Key management personnel disclosures

                        2025                       2024
                        $                        $

Aggregate compensation                375,778                  224,108 

24 Related party disclosures

Name of related party Nature of relationship Country of incorporation
Mastek Limited Ultimate Holding Company India

Mastek Enterprise Solutions Private Limited
(formerly known as Trans American
Information Systems Private Limited)

Holding Company

India
Evolutionary Systems Consultancy LLC Fellow Subsidiary Company UAE
Mastek Arabia FZ LLC Fellow Subsidiary Company UAE
Trans American Information Systems Inc Fellow Subsidiary Company USA
Mastek Systems (Singapore) PTE Ltd. Fellow Subsidiary Company Singapore

Key management personnel

The board has approved performance guarantee upto AUD 17 million in favour of customer based in Australia on behalf of group 
Subsidiary.

Disclosures relating to key management personnel are set out in note 23

During the financial year the following fees were paid or payable for services provided by Grant Thornton Audit Pty Ltd, the auditor of 
the company:

Audit of the financial statements

Compensation

The immediate parent entity is Mastek Enterprise Solution Private Limited (incorporated in India), which at 31 March 2025 owned
100% (2024: 100%) of the issued share capital of the company. The ultimate parent entity is Mastek Limited (incorporated in the India),
a company listed on Stock Exchange in India.

Audit service - Grant Thornton Audit Pty Ltd

Related party disclosures (relationships have been disclosed to the extent transactions have taken place and for relationships of control)

The aggregate compensation made to directors and other members of key management personnel of the company is set out below:



Mastek Systems Pty Limited
Notes to the financial statements
31 March 2025

Nature of transactions                       2025                       2024
                      $                        $

Salaries and other employee benefits                375,778                  224,108 

Transactions with related parties
The following transactions occurred with related parties:

Payment for goods and services:                         -                             -   
Payment for professional fees              5,395,098                6,371,850 
Employee stock compensation expenses                  55,503                    40,164 
Receipt of interest income               (110,021)                 (121,678)

Receivable from and payable to related parties
The following balances are outstanding at the reporting date in relation to transactions with related parties:

Current payables:
Trade payable to related parties                548,820                2,219,734 
Trade receivable from related Parties                  17,085                    11,934 
Loan to related parties              2,705,422                3,704,123 

Terms and conditions
All transactions were made on normal commercial terms and conditions and at market rates.

25 Franking credits
                     2025                       2024

                      $                        $

Franking credits available for subsequent financial years based on a tax rate of 30% 2,750,089 2,493,301
2,750,089 2,493,301

The above amounts represent the balance of the franking account as at the end of the financial year, adjusted for
-franking credits that will arise from the payment of the amount of the provision for income tax at the reporting date
-franking debits that will arise from the payment of dividends recognised as a liability at the reporting date
-franking credits that will arise from the receipt of dividends recognised as receivables at the reporting date

26 Events after the reporting period

No matter or circumstance has arisen since 31 March 2025 that has significantly affected, or may significantly affect the company's
operations, the results of those operations, or the company's state of affairs in future financial years.
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In the directors' opinion:

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001.

On behalf of the directors

Domenic Cirnigliaro
Director

Date : August 25, 2025
Sydney

there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due and payable.

the attached financial statements and notes comply with the Corporations Act 2001, the Australian Accounting Standards - Simplified
Disclosures, the Corporations Regulations 2001 and other mandatory professional reporting requirements

the attached financial statements and notes give a true and fair view of the company's financial position as at 31 March 2025 and of its
performance for the financial year ended on that date; and
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Auditor’s Independence Declaration 
To the Directors of Mastek Systems Pty Limited 
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit 
of Mastek Systems Pty Limited for the year ended 31 March 2025, I declare that, to the best of my knowledge 
and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to 
the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the audit. 

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

C D Philp 
Partner – Audit & Assurance 

Brisbane, 29 August 2025 
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Independent Auditor’s Report 
To the Members of Mastek Systems Pty Limited 

Report on the audit of the financial report 

Opinion 

We have audited the financial report of Mastek Systems Pty Limited (the Company), which comprises the 
statement of financial position as at 31 March 2025, the statement of profit or loss and other comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to 
the financial statements, including material accounting policy information, and the Directors’ declaration. 

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 
2001, including: 

a giving a true and fair view of the Company’s financial position as at 31 March 2025 and of its 
performance for the year ended on that date; and 

b complying with Australian Accounting Standards AASB 1060 General Purpose Financial Statements - 
Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the Corporations 
Regulations 2001. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Company in accordance with the Corporations Act 2001 and the 
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of 
Ethics for Professional Accountants (including Independence Standards) (the Code) that are relevant to our 
audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance 
with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
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Information other than the financial report and auditor’s report thereon 

The Directors are responsible for the other information. The other information comprises the information included 
in the Company’s annual report for the year ended 31 March 2025, but does not include the financial report and 
our auditor’s report thereon.  

Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard 

Responsibilities of the Directors’ for the financial report 

The Directors of the Company are responsible for the preparation of the financial report that gives a true and fair 
view in accordance with Australian Accounting Standards and the Corporations Act 2001. The Directors’ 
responsibility also includes such internal control as the Directors determine is necessary to enable the 
preparation of the financial report that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

In preparing the financial report, the Directors are responsible for assessing the Company’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Directors either intend to liquidate the Company or to cease operations, or have no 
realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This 
description forms part of our auditor’s report. 

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

C D Philp 
Partner – Audit & Assurance 

Brisbane, 29 August 2025 

https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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